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Chapter 1101: The Guide

1101.1: Introduction to the Guide (06/07/23)

This section provides an overview of the content and organization of the Guide.
The Guide consists of Freddie Mac’s requirements relating to the purchase, sale, and Servicing
of Mortgages. The Guide’s structure reflects how and when Seller/Servicers interact with
Freddie Mac and is organized to aid in locating the provisions related to the Seller/Servicer’s
daily workflow.
(a) Segments
The Guide is grouped into three segments:
m Freddie Mac Seller/Servicer Relationship
m Selling
m Servicing
The Guide’s design places the provisions applicable to all Seller/Servicers in one central
location (Freddie Mac Seller/Servicer Relationship), and then differentiates between those
for selling and Servicing. Although the Guide has distinct Selling and Servicing Segments,
there may be information and/or cross references for Servicers in the Selling Segment and for
Sellers in the Servicing Segment.
Additionally, the Guide contains exhibits, forms, the Glossary and the Directory.

(b) Series and topics

Within each segment there are three distinct series of topics relating to that segment, totaling
nine series. The series of topics within each segment are described below.
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Description of Series

Summary of Topics

Freddie Mac Seller/Servicer Relationship

Series 1000, General
Contract Terms

Series 1000 covers the
contractual relationship
between the
Seller/Servicer and
Freddie Mac.

Legal effect of the Guide

Freddie Mac policies

General Seller/Servicer representation and warranties
Electronic transactions

Types of Seller purchase contracts

Series 2000, Doing
Business with Freddie
Mac

Series 2000 covers
Seller/Servicer eligibility
and other requirements
for doing business with
Freddie Mac.

Becoming a Freddie Mac Seller/Servicer

Establishing third-party relationships (for example,
Document Custodians)

Access and use of Freddie Mac systems

Disqualifying or suspending a Freddie Mac
Seller/Servicer

Series 3000, Risk
Management and
Remedies

Series 3000 covers
management of risks
related to the purchase
and Servicing of

Freddie Mac Exclusionary List and FHFA Suspended
Counterparty Program

Fraud prevention, detection and reporting
Mortgage file contents and retention
Quality control programs

m Review of Servicer performance
Mortgages. o ] o
m Remedies (including repurchase and termination of
Servicing)
Selling

Series 4000, Mortgage
Eligibility

Series 4000 covers the
eligibility of Mortgages
for sale to Freddie Mac.

Uniform Instruments

General Mortgage eligibility

Loan purpose

Special Mortgage eligibility requirements
Affordable Mortgages and Duty to Serve
Special Freddie Mac Mortgage products
Insurance requirements
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Series 5000, Origination | m Determining Borrower eligibility

and Underwriting m Credit assessment

Series 5000 covers
underwriting the
Borrower and m Evaluation of monthly obligations
determining the adequacy | g Assets

of the property securing o . .
the Mortgage. m Property eligibility and appraisal requirements

m Stable monthly income and asset qualification sources

m Condominium and Cooperative Projects

m  Uniform Closing Dataset

m Automated income and asset assessment with Loan
Product Advisor®

Series 6000, Selling and | m Cash programs

Delivery m Guarantor and MultiLender Swap Programs

Series 6000 covers

Freddie Mac Mortgage
purchase programs and m Assessment and payment of fees

m Mortgage delivery instructions

Mortgage delivery m Delivery and custody of Mortgage documents
requirements.

m Warehouse financing arrangements

Servicing

Series 7000, Transfers m Transfer of Servicing requirements

of Servicing m Reporting to Freddie Mac

Series 7000 covers the
process for facilitating
Transfers of Servicing.

m Document Custody transfer

Series 8000, Servicing m Day-to-day Servicer responsibilities

All Mortgages m Investor accounting and remitting

Series 8000 covers

general requirements for _
Servicing. m Escrow and insurance

m Custodial funds management

m Property-related matters
m Servicer compensation
m Servicer reports
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Series 9000, Servicing m Ongoing Servicer responsibilities

Default Management m Collection efforts

Series 9000 covers
Servicing Mortgages in
default. m Foreclosure

m Alternatives to foreclosure

m Bankruptcy
m REO
m Reimbursement of expenses

(c) Chapters and sections
Each topic contains at least one chapter, and each chapter contains at least one section. The
titles of topics, and chapters and sections within topics, are intended to facilitate navigation
and searching capabilities.

(d) Numbering format

The numbering system of the Guide reflects how the provisions are grouped by segment,
series and topics.

The format is as follows:

m XXXX.XX — The first digit indicates the series number (For example, Series 6000,
Selling and Delivery, or Series 5000, Origination and Underwriting)

m  XXXX.XX - The second digit indicates the topic number, which can have one or many
chapters

m XXXX.XX —The last 2 digits before the decimal point indicate the chapter number
m XXXX.XX —The 2 digits after the decimal indicates the section number
For example, in Section 1101.1:

m 1101.1 — The first “1” represents that this section is located in Series 1000, General
Contract Terms

m 1101.1 — The second “1” represents that this section is located in the first topic of Series
1000, Topic 1100 — The Guide

m 1101.1 — The “01” before the decimal point represents that this section is located in the
first chapter within Topic 1100, Chapter 1101, The Guide

Freddie Mac Single-Family Seller/Servicer Guide Chapter 1101
As of 08/09/23 Page 1101-4



m 1101.1 — The “1” after the decimal point represents that this is the first section in Chapter
1101, Section 1101.1, Introduction to the Guide.

This numbering can help in locating specific content. For example, these are the steps a

Seller/Servicer could take if it wants to locate the Guide requirements about reporting fraud

and other Suspicious Activity:

m First, the segment should be identified. This is a requirement that applies to both Sellers
and Servicers and is contained within the Freddie Mac Seller/Servicer Relationship
Segment.

m Second, the series should be found. As this is part of risk management, the relevant series
is Series 3000, Risk Management and Remedies.

m Next, the topic needs to be determined. These requirements are contained within topic
3200: Fraud Prevention, Detection and Reporting; Reporting Other Suspicious Activity.

m Finally, the chapter and section within the topic need to be located. In this case, the
chapter title mirrors the topic heading, Chapter 3201: Fraud Prevention, Detection and
Reporting; Reporting Other Suspicious Activity. The specific provisions about this
subject are contained in Section 3201.2: Fraud and other Suspicious Activity reporting
requirements.

The numerical reference to this provision, then, is Section 3201.2.

(e) Exhibits, forms, the Glossary and the Directory

The Guide also includes:

m  Exhibits
Exhibits referenced in the Guide are Freddie Mac exhibits unless otherwise indicated.

m Forms
Forms referenced in the Guide are Freddie Mac forms unless otherwise indicated.

m Glossary
The Glossary contains definitions of select terms used in the Guide.

m Directory

The Directory contains Freddie Mac contact information (addresses, telephone numbers,
fax numbers and e-mail addresses) to be utilized for specific questions, requests and
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documentation. Guide references to the Directory are indicated with a bolded
parenthetical (e.g., “(see Directory 5)”).

1101.2: Legal effect of the Guide and other Purchase
Documents (08/09/23)

(a) Status as a contract
(i) Effect of the Guide and other Purchase Documents

The Guide governs the business relationship between a Seller/Servicer and Freddie Mac
relating to the sale of Mortgages to, and Servicing of such Mortgages for, Freddie Mac.
Each Seller/Servicer must complete and submit an Annual Certification Report that
certifies that the Seller/Servicer has access to the Guide and complies with all
requirements of the Purchase Documents.

In connection with the sale of a Mortgage or pool of Mortgages to Freddie Mac, the
Seller/Servicer agrees that each transaction is governed by the Guide, the applicable
Purchase Contract and all other Purchase Documents and Seller/Servicer makes all
appliable representations and warranties to, and agreements and covenants with, Freddie
Mac as set forth in the Purchase Documents.

In connection with the sale of each Mortgage to Freddie Mac, regardless of the Servicing
option selected upon a sale of Mortgages to Freddie Mac, a Seller/Servicer agrees to
service all such Mortgages that the Seller/Servicer has sold to Freddie Mac in accordance
with the requirements set forth in the Seller/Servicer’s Purchase Documents. In addition,
as set forth in Guide Section 7101.2 and the applicable Transfer of Servicing agreement,
each Transferee Servicer agrees to service all Mortgages related to a Transfer of
Servicing in accordance with the requirements set forth in the Transferee Servicer’s
Purchase Documents. All of a Seller/Servicer’s obligations to service Mortgages for
Freddie Mac constitute, and must be performed pursuant to, the Servicing Contract, and
the servicing obligations assumed pursuant to any contract to sell Mortgages to Freddie
Mac are merged into and must be performed pursuant to, such Servicing Contract. Upon
the Settlement Date of the sale of a Mortgage or group of Mortgages to Freddie Mac,
Seller/Servicer agrees, and upon the Effective Date of Transfer of any Transfer of
Servicing, Transferee Servicer agrees, that the Servicing Contract and related Servicing
Contracts Rights that are the subject of a Concurrent or Subsequent Transfer of Servicing,
as well as any proceeds to be paid to the Seller/Servicer as Transferor Servicer for such
Transfer of Servicing, are subject to the Lien described in Section 1101.2(c)(vi).

A Seller/Servicer acknowledges that Freddie Mac’s agreement to purchase Mortgages
from the Seller/Servicer pursuant to any individual Purchase Contract is based upon the
Seller/Servicer’s agreement that the Mortgages purchased will be serviced by such
Seller/Servicer pursuant to the Servicing Contract, which Servicing Contract and related

Freddie Mac Single-Family Seller/Servicer Guide Chapter 1101
As of 08/09/23 Page 1101-6



Servicing Contract Rights may be assigned to another Servicer pursuant to a Transfer of
Servicing, subject to obtaining Freddie Mac’s prior written approval as set forth in
Chapter 7101. Under no circumstance does a Seller/Servicer retain any legal ownership
of the Servicing Contract or any related Servicing Contract Rights. Freddie Mac
acknowledges that a Seller/Servicer may recognize Servicing Contract Rights as assets on
its balance sheet in the form of “mortgage servicing rights” in accordance with generally
accepted accounting principles (GAAP); however, such recognition as under GAAP does
not confer to a Seller/Servicer any legal ownership interest in any Servicing Contract
Rights. The Seller/Servicer agrees that any failure to service any Mortgage in accordance
with the terms of the Servicing Contract, or any breach of any of the Seller/Servicer’s
obligations under any aspect of the Servicing Contract, shall be deemed to constitute a
breach of the entire contract and shall entitle Freddie Mac to terminate all or a portion of
the Servicing Contract and any related Servicing Contract Rights. The termination of a
portion of the Servicing Contract shall not alter the unitary, indivisible nature of the
Servicing Contract.

If a Servicer that services Mortgages for Freddie Mac is not also the Seller of the
Mortgages to Freddie Mac, the Servicer must agree to service Mortgages for Freddie Mac
by separate agreement (e.g., Form 960 of Servicing of Single-Family Mortgages or
Electronic Agreement for Subsequent Transfer of Servicing of Single-Family Mortgages
(STOS Agreement)), which incorporates the applicable Purchase Documents. In such
case, the separate agreement shall be deemed to be one of the “Purchase Documents” that
constitute the Servicing Contract.

In addition, in certain cases, a Seller and/or Servicer who uses certain Freddie Mac
services will, by virtue of the provisions of the Guide, be deemed to have agreed upon
certain terms and conditions related to such services and their use.

(i) Amendments to the Guide

Freddie Mac may, in its sole discretion, amend or supplement the Guide from time to
time. Amendments to the Guide may be a paper Record or an Electronic Record, as those
terms are defined in Chapter 1401. The Guide may not be amended orally. Freddie Mac
may amend the Guide by:

m Publishing Bulletins, which apply to all Sellers/Servicers, or

m Entering into a Purchase Contract or other written or Electronic agreement, which
applies to the Seller/Servicer that is a party to the Purchase Contract or agreement

Bulletins expressly amend, supplement, revise or terminate specific provisions of the
Guide. An amendment, supplement, revision or termination of a provision in the Guide is
effective as of the date specified by Freddie Mac in the applicable Bulletin.

A Purchase Contract or other written agreement or Electronic agreement amends or
supplements specific provisions of the Guide for purposes of such Purchase Contract or
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other agreement, as applicable. Such amendments or supplements to the Guide are
effective as of the date specified in the Purchase Contract or other agreement. See Section
1501.2(d) for information about how amendments and supplements to the Guide amend
or otherwise apply to a Seller’s Purchase Contracts and other Purchase Documents.

See also Section 1301.9 relating to the Servicer’s agreement to comply with any
instruction, request or requirement issued by Freddie Mac and Section 9102.1(f)
concerning Freddie Mac’s right to impose on a Servicer additional Servicing
requirements as Freddie Mac deems appropriate.

(iii)Publication of Guide and Bulletins

The Guide is posted on the AllRegs® website of ICE Mortgage Technology, Inc., which
operates the AllRegs brand (“AllRegs”) and which posts the Guide under license from
and with the express permission of Freddie Mac. AlIRegs is the exclusive third-party
electronic publisher of the Guide. Seller/Servicers also can access the Guide on the
AllIRegs website by using the link on FreddieMac.com.

Freddie Mac makes no representation or warranty regarding availability, features or
functionality of the AllRegs website.

By using the website, Seller/Servicers acknowledge and agree (individually and on behalf
of the entity for which they access the Guide) neither Freddie Mac nor AllRegs shall be
liable to them (or the entity for which they access the Guide) for any Claims whatsoever
resulting directly or indirectly from Freddie Mac’s designation of the Guide as found on
the AllRegs website as the official Electronic version, as an Electronic Record, and
AllIRegs expressly disclaims any warranty as to the results to be obtained by
Seller/Servicers (and the entity for which Seller/Servicers access the Guide) from use of
the AllRegs website, and AllRegs shall not be liable to Seller/Servicers (and the entity for
which Seller/Servicers access the Guide) for any damages arising directly or indirectly
out of the use of the AlIRegs website by them (and the entity for which they access the
Guide).

Bulletins are published on AllRegs and FreddieMac.com. A Seller/Servicer with an
AllRegs subscription may receive notice of Bulletins directly from AllRegs. If a
Seller/Servicer does not receive notice of Bulletins through AllRegs, the Seller/Servicer
must take the steps necessary to receive the applicable Freddie Mac Single-Family
Update e-mails, which will notify Seller/Servicer of Bulletin publications. A
Seller/Servicer’s failure to take the appropriate steps to receive notices of Bulletins does
not relieve the Seller/Servicer of its legal obligations to comply with the terms of the
Bulletins.
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(iv) Effective Date

The effective date of each section of the Guide is located at the beginning of each section,
to the right of the section number and name.

(b) Reliance

By entering into a Purchase Contract or into the Servicing Contract with Freddie Mac (e.g.,
in connection with the sale of Mortgages to Freddie Mac or a Concurrent or Subsequent
Transfer of Servicing), the Seller/Servicer acknowledges that it is not relying upon Freddie
Mac or any employee, agent or representative thereof, in making its decision to enter into the
contract and that it has relied upon the advice and counsel of its own employees, agents and
representatives as to the regulatory, business, corporate, tax, accounting and other
consequences of entering into and performing its obligations under a Purchase Contract or
the Servicing Contract.

(c) Assignments; security interests

Except as set forth below, for purposes of this subsection (c), the following terms have the
prescribed meanings set forth below or in Exhibit 33, Acknowledgment Agreement
Incorporated Provisions, notwithstanding that a Seller/Servicer may not have executed and
delivered an Acknowledgment Agreement to Freddie Mac:

m  Acknowledgment Agreement

m Collateral

m Conveyance

m Covered Mortgages

m Default — means any misrepresentation or breach of warranty or the failure to observe or
perform any covenant or agreement (after the passage of an applicable cure period or the
giving of notice to any party, but only to the extent expressly provided in the Guide or
any other Purchase Document) in favor of Freddie Mac in the Guide, any other Purchase
Document, or the Servicing Contract.

m Freddie Mac Collateral — means all of Seller/Servicer’s right and interest in, to, and under

all of the following, whether now or hereafter owned, held or acquired and wherever
located:

(i)  the Servicing Contract, including the Servicing Contract Rights;

(i) all books, correspondence, files, data and records, including computer disks and
other records or physical or virtual data or information, related to the foregoing (but
excluding computer programs); and
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(iii)  all monies due or to become due to Seller/Servicer relating to any of the foregoing,
including, but not limited to, all cashflows derived from the foregoing and all
proceeds relating to any of the foregoing.

Financing

m Financing Documents

m Lien—means any lien, pledge, grant, charge, security interest, security title, Mortgage,
hypothecation, option or preferential arrangement which has the practical effect of
constituting a security interest or encumbrance or servitude of any kind in respect of any
interest or asset to secure or assure payment of any indebtedness or other obligations,
including any guaranty, whether by consensual agreement or by operation of statute or
other law, or by any agreement, contingent or otherwise, to provide any of the foregoing

m Person

m Secured Obligations — means (i) each and every representation, warranty, covenant and
agreement of Seller/Servicer set forth in the Guide, any other Purchase Document, and
the Servicing Contract, and (ii) FRE Claims

m UCC

(i) General prohibition
A Seller/Servicer shall not enter into a Conveyance agreement or otherwise complete a
Conveyance without Freddie Mac’s prior written consent. Any purported or attempted
Conveyance without Freddie Mac’s prior written consent is prohibited and shall be null
and void.

(i) Servicer request for Freddie Mac’s consent to a Conveyance regarding Financing
In order to request Freddie Mac’s consent to a Conveyance regarding a Financing, a
Servicer may send an e-mail to Freddie Mac (see Directory 1) with the following
information:

m The purpose of the Financing

m A term sheet or draft Financing Documents; and

m ldentification of the Covered Mortgages (e.g., all loans serviced under one or more
Seller/Servicer number(s) or a loan list that includes the Freddie Mac loan number,
Servicer loan number and Seller/Servicer number for each loan in either CSV format
or as an MS Excel® spreadsheet, etc.)
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Freddie Mac reserves the right to request additional information and documents from the
Servicer and its proposed Secured Party (as defined in the Acknowledgment Agreement)
concerning the terms and conditions of the Financing. Freddie Mac may require revisions
to the Financing Documents and other elements of the Financing as a condition to its
consent to the proposed Financing.

For an overview of the operational process related to requesting and obtaining Freddie
Mac’s consent to a Conveyance regarding Financing, Servicers should review the
Process Overview: Financing Freddie Mac Servicing Contract Rights — Process
Overview available at https://sf.freddiemac.com/content/ assets/resources/fact-
sheet/fre-financing-servicing-contract-rights-process-overview-final.pdf

(i) Freddie Mac consent to a Conveyance regarding a Financing

Other than a Transfer of Servicing, which requires separate Freddie Mac consent
pursuant to Series 7000, or a Seller/Servicer’s grant of security interest to Freddie Mac
under Section 1101.2(c)(vi), Freddie Mac will indicate its consent to a Conveyance
regarding Financing by executing an Acknowledgment Agreement, which also must be
executed by the Servicer and its Secured Party (together with any other parties named
therein), in a form and substance acceptable to Freddie Mac.

A Servicer’s grant to a Secured Party of a security interest in the Servicing Contract
Rights, as more specifically defined in the Acknowledgment Agreement, notwithstanding
the date, time, method, manner or order of grant, attachment or perfection of any other
liens, (i) is subject and subordinate in each and every respect to all rights, powers, and
prerogatives of Freddie Mac and the first-priority and continuing Lien of Freddie Mac in
the Freddie Mac Collateral, and (ii) may be made only for a purpose as set forth in
Exhibit 33 and any other purpose as specified in the Freddie Mac Acknowledgment
Agreement provided to the Servicer. Any purported or attempted grant of a security
interest in any other rights or interest of the Servicer under the Servicing Contract, or for
the purpose of securing any other type of obligation, is prohibited and shall be null and
void. In addition, a Servicer’s purported or attempted grant to a lender of a security
interest in the Servicing Contract Rights without the Servicer and the lender also having
executed an Acknowledgment Agreement acceptable to, and executed by, Freddie Mac is
prohibited and shall be null and void.

The Collateral encumbered by the Secured Party’s security interest must not include (i)
servicing advance reimbursement rights, (ii) Borrower payments of principal, interest, or
Escrow Funds, (iii) the right to perform Servicing, (iv) the right to designate who may
perform the Servicing, (v) the right to terminate the Servicer or the Servicing Contract, or
(vi) the right to transfer any of the Collateral. No Financing transaction shall be construed
as a division of the Servicing Contract Rights.

A Servicer may make a separate request to Freddie Mac for consent to enter into a
financing transaction secured by advance reimbursement rights, defined as an Advance
Financing pursuant to Section 9701.23 and Exhibit 103. In no event shall any Advance
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Financing be cross-collateralized with any Collateral under any Servicing Contract Rights
Financing. Any Collateral under any Servicing Contract Rights Financing is and will
continue to be at all times separate and distinct from any and all collateral under any
Advance Financing.

(iv) Unauthorized Conveyances

Any unauthorized Conveyance constitutes grounds for suspension (to the extent such
Secured Party is a Freddie Mac Seller/Servicer) or disqualification of both the
Seller/Servicer and the purported Secured Party as Seller/Servicers. In addition, Freddie
Mac may exercise any of its other rights under the Purchase Documents. An unauthorized
Servicer’s Conveyance without Freddie Mac’s written consent as set forth in an
Acknowledgment Agreement consistent with the requirements of this section and Exhibit
33 will result in the assessment of a compensatory fee determined by Freddie Mac not to
exceed 1% of Freddie Mac’s share of the UPB of the Mortgages that were related to the
unauthorized Conveyance. The imposition of this compensatory fee does not limit
Freddie Mac’s rights to exercise any of its other rights under the Purchase Documents
including, but not limited to, suspension (to the extent such Secured Party is a Freddie
Mac Seller/Servicer) or disqualification of both the Seller/Servicer and its purported
Secured Party as Seller/Servicers. If an unauthorized Conveyance occurs, the Servicer
and purported Secured Party, to the extent such Secured Party is a Freddie Mac
Seller/Servicer, are jointly and severally liable to Freddie Mac with respect to Claims
incurred by Freddie Mac arising out of or related to the unauthorized Conveyance. In the
event that the Secured Party involved in an unauthorized Conveyance is not a Freddie
Mac Seller/Servicer, Freddie Mac reserves the right to add such Secured Party to the
Freddie Mac Exclusionary List per Section 3101.1.

(v) Freddie Mac’s rights to assign its rights and interests

Freddie Mac has the unconditional right to sell, assign, convey, hypothecate, pledge or in
any way transfer, in whole or in part, its rights and interest under the Purchase
Documents with respect to any Mortgage it purchases. Freddie Mac has the right to direct
the Servicer to send remittances, notices, reports and other communications to any party
designated by Freddie Mac and may designate any such party to exercise any and all of
Freddie Mac’s rights hereunder.

(vi)Seller/Servicers grant of a security interest to Freddie Mac

(@) Seller/Servicers hold, and may hold in the future, Servicing Contract Rights related
to the Servicing Contract it has entered into, and continues to enter into, with
Freddie Mac upon the sale of loans to Freddie Mac and/or in connection with the
entry into the Servicing Contract and assumption of the Servicing Contract Rights
as a Transferee Servicer in connection with a Transfer of Servicing. Upon (1) a
Seller’s sale of loans to Freddie Mac through Loan Selling Advisor®, (2) a
Transferee Servicer’s entry into the Servicing Contract and assumption of the
Servicing Contract Rights in connection with a Transfer of Servicing, or (3) in
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connection with any Servicer’s continuing Servicing of Mortgages by virtue of such
Servicer’s access to any Freddie Mac system via Servicing Gateway, each
Seller/Servicer agrees to the provisions of this Section 1101.2(c)(vi).

(b) Seller/Servicer pledges its Servicing Contract Rights and the other Freddie Mac
Collateral to Freddie Mac, as security for the prompt payment and/or performance
by Seller/Servicer of the Secured Obligations.

(c) Seller/Servicer’s agreement to the provisions of this Section 1101.2(c)(vi) is a
material inducement to Freddie Mac permitting or continuing to permit the
Seller/Servicer to (i) sell Mortgages to Freddie Mac under the Purchase Documents,
(i) perform Servicing of the Mortgages pursuant to the Servicing Contract, and
(iii) generally conduct business with Freddie Mac.

(d) Seller/Servicer pledges, hypothecates, assigns, transfers, sets over and delivers unto
Freddie Mac all its right and interest to, and hereby grants to Freddie Mac a first-
priority and continuing Lien on, all of Seller/Servicer’s right and interest in, to, and
under the Freddie Mac Collateral.

(e) The Lien created under this Section 1101.2(c)(vi) is granted to Freddie Mac, to
secure the prompt performance and payment in full of all of the Secured
Obligations.

() Seller/Servicer authorizes Freddie Mac and its designees, attorneys and agents to
file (at Seller/Servicer’s expense, at any time (whether such filing has previously
occurred or will occur in the future) and in each jurisdiction deemed necessary or
appropriate by Freddie Mac, including without limitation, Seller/Servicer’s State of
formation, a financing statement naming Seller/Servicer as debtor and Freddie Mac
as secured party and describing the Freddie Mac Collateral, including amendments
and continuation statements) to perfect, protect, or more fully evidence Freddie
Mac’s first-priority Lien in the Freddie Mac Collateral. Seller/Servicer agrees to
promptly notify Freddie Mac in writing of any change in (i) its legal name, (ii) its
identity or type of organization or corporate structure, (iii) the jurisdiction of its
organization, or (iv) Seller/Servicer’s chief executive office, principal place of
business, or location of its books and records relating to the Freddie Mac Collateral,
in each case, in accordance with the timeframes set forth in Section 2101.12.
Seller/Servicer agrees to promptly pay the expense of such filings as set forth on
invoices to be sent to Seller/Servicer from time to time and, to the extent not paid,
the expenses shall become FRE Claims.

(9) In furtherance of this Section 1101.2(c) and the further assurances provided by
Seller/Servicer to Freddie Mac pursuant to Section 3601.1, and only if specifically
requested by Freddie Mac, Seller/Servicer shall execute and deliver to Freddie Mac,
within five (5) Business Days of such request, a stand-alone pledge and security
agreement, in the form of Exhibit 105, Pledge and Security Agreement, further
evidencing the Seller/Servicer’s grant of a Lien to Freddie Mac in the Freddie Mac
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Collateral, consistent with purposes of this Section 1101.2(c)(vi), and with such
state-specific revisions as necessary as to Seller/Servicer’s jurisdiction of its
organization. Notwithstanding the foregoing, any executed pledge and security
agreement delivered to Freddie Mac, now or in the future, shall remain enforceable
in all respects regardless of whether Freddie Mac specifically requested the
document or not.

(h) Freddie Mac’s Appointment as Attorney-In-Fact; Lien.

i. Seller/Servicer irrevocably constitutes and appoints Freddie Mac, and any
officer or agent thereof, with full power of substitution, as its true and lawful
attorney-in-fact with full irrevocable power and authority in the place and stead
of Seller/Servicer and in the name of Seller/Servicer or in its own name, from
time to time in Freddie Mac’s discretion, if a Default shall have occurred and be
continuing, to take any and all appropriate action and to execute and deliver any
and all documents and instruments which may be necessary or desirable to
accomplish the purposes of this Section 1101.2(c)(vi) and, without limiting the
generality of the foregoing, Seller/Servicer gives Freddie Mac the power and
right, on behalf of Seller/Servicer, without assent by, but with notice to,
Seller/Servicer, if a Default shall have occurred and be continuing, to do the
following:

1. inthe name of Seller/Servicer or its own name, or otherwise, to take
possession of and endorse and collect any checks, drafts, notes, acceptances
or other instruments for the payment of moneys due with respect to any
Freddie Mac Collateral and to file any claim or to take any other action or
proceeding in any court of law or equity or otherwise deemed appropriate by
Freddie Mac for the purpose of collecting any and all such moneys due with
respect to any Freddie Mac Collateral whenever payable; and

2. (i) to direct any party liable for any payment under any Freddie Mac
Collateral to make payment of any and all moneys due or to become due
thereunder directly to Freddie Mac or as Freddie Mac shall direct; (ii) to
demand and collect any and all moneys, claims and other amounts due or to
become due at any time in respect of or arising out of any Freddie Mac
Collateral; (iii) to sign and endorse any invoices, assignments, verifications,
notices and other documents in connection with any Freddie Mac Collateral;
(iv) to commence and prosecute any suits, actions or proceedings at law or
in equity in any court of competent jurisdiction to collect the Freddie Mac
Collateral or any part thereof and to enforce any other right in respect of any
Freddie Mac Collateral; (v) in connection with the above, to give such
discharges or releases as Freddie Mac may deem appropriate; and (vi)
generally, to sell, transfer, pledge and make any agreement with respect to
or otherwise deal with any of the Freddie Mac Collateral as fully and
completely as though Freddie Mac were the absolute owner thereof for all
purposes, and to do, at Freddie Mac’s option and Seller/Servicer’s expense,
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at any time, or from time to time, all acts and things which Freddie Mac
deems necessary to protect, preserve or realize upon the Freddie Mac
Collateral and the Lien of Freddie Mac thereon and to effect the intent of
this Section 1101.2(c)(vi), all as fully and effectively as Seller/Servicer
might do.

In furtherance of the foregoing, Seller/Servicer shall execute and deliver to
Freddie Mac, within one (1) Business Day of a request by Freddie Mac,
documentation further evidencing the limited power of attorney granted
pursuant to this Section1101.2(c)(vi), in such a form as set forth in Section
2.21(c) of Exhibit 33, and with such revisions as necessary to be enforceable in
the applicable jurisdiction. Seller/Servicer ratifies all that said attorneys shall
lawfully do or cause to be done by virtue of this Section 1101.2(c)(vi). The
power of attorney is a power coupled with an interest and is irrevocable.

Seller/Servicer authorizes Freddie Mac, at any time and from time to time, to
execute, in connection with any sale or assignment, as applicable, provided for
in this Section 1101.2(c), any endorsements, assignments or other instruments
of conveyance or transfer reasonably required with respect to the Freddie Mac
Collateral.

The powers conferred on Freddie Mac under this Section 1101.2(c)(vi) are
solely to protect Freddie Mac’s first-priority Lien in the Freddie Mac Collateral
and shall not impose any duty upon Freddie Mac to exercise any such powers.
Freddie Mac shall be accountable only for amounts that it receives as a result of
the exercise of such powers, and neither Freddie Mac nor any of its officers,
directors, or employees shall be responsible to Seller/Servicer for any act or
failure to act under this Section 1101.2(c)(vi). The powers conferred on Freddie
Mac under this Section 1101.2(c)(vi) shall be deemed to be in addition to, and
shall not limit the scope of, any power of attorney granted by Seller/Servicer to
Freddie Mac in the Guide, in connection with any Acknowledgment Agreement
or in any other power of attorney.

(i) Remedies for Default of this Section 1101.2.

Seller/Servicer agrees upon the occurrence of any Default under this Section
1101.2(c)(vi) that is continuing, Freddie Mac, in addition to all other rights and
remedies under the Guide and the other Purchase Documents or otherwise, shall
have the right to require Seller/Servicer to assemble at Seller/Servicer’s expense
all of the Freddie Mac Collateral in its possession and shall have all the rights
and remedies provided under applicable law, which rights shall be cumulative
and shall be exercised at Freddie Mac’s sole discretion. All actual out-of-pocket
costs incurred by Freddie Mac in the collection of Seller/Servicer’s obligations
pursuant to this Section 1101.2(c)(vi) and the other Purchase Documents, and
the enforcement of its rights under this Section 1101.2(c)(vi), including
reasonable attorneys’ fees, court costs, and other expenses and the reasonable
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fees and expenses of accountants, investment banks and any other experts
reasonably engaged by Freddie Mac to assist it with the enforcement of
remedies under this Section 1101.2 (c)(vi)(i), shall be paid out of the Freddie
Mac Collateral prior to the payment of any other amounts due as provided in
this Section 1101.2(c)(vi). Any sale or assignment, as applicable, of the Freddie
Mac Collateral pursuant to applicable law shall be conducted in a commercially
reasonable manner and in accordance with applicable law. Seller/Servicer
acknowledges to the extent notice of sale or assignment, as applicable, shall be
required by applicable law, at least ten (10) calendar days’ notice to
Seller/Servicer of the time and place of any public sale or assignment, as
applicable, or the time after which any private sale or assignment, as applicable,
is to be made shall constitute reasonable notice, but notice given in any other
reasonable manner or at any other reasonable time shall also constitute
reasonable notification. Seller/Servicer agrees that in any sale or assignment, as
applicable, of any of the Freddie Mac Collateral, Freddie Mac is hereby
authorized to comply with any limitation or restriction in connection with such
sale or assignment, as applicable, (A) as it may be advised by counsel is
necessary in order to avoid any violation of applicable law, rule or regulation,
the Guide, the other Purchase Documents, and/or the Servicing Contract, or (B)
in order to obtain any required approval of the sale or assignment, as applicable,
or of the purchaser or Transferee Servicer by any governmental authority
(including, without limitation, compliance with such procedures as may restrict
the number of prospective bidders and purchasers or Transferee Servicers,
require that such prospective bidders and purchasers or Transferee Servicers
have certain qualifications, including, but not limited to, that any potential
purchaser or Transferee Servicer be an approved Freddie Mac Single-Family
Seller/Servicer and restrict such prospective bidders and purchasers or
Transferee Servicers to Persons who will represent and agree that they are
purchasing or assuming for their own account for investment and not with a
view to the distribution or resale or reassignment of such Freddie Mac
Collateral, as applicable), and Seller/Servicer further agrees that such
compliance shall not result in such sale or assignment, as applicable, being
considered or deemed not to have been made in a commercially reasonable
manner. Freddie Mac shall not be liable for any sale or assignment, as
applicable, private or public, conducted in accordance with this Section
1101.2(c)(vi). All proceeds from each sale or assignment, as applicable, of, or
other realization upon, all or any part of the Freddie Mac Collateral following a
Default shall be applied to FRE Claims subject to the payment or
reimbursement of Freddie Mac’s out-of-pocket costs as set forth above (with
Seller/Servicer being liable for any deficiency) with the balance (if any), paid to
whomsoever is entitled thereto in accordance with the terms and provisions of
this Section 1101.2(c)(vi) and applicable law.

ii. Freddie Mac may, in addition to and not in abrogation of the rights set forth in
this Section 1101.2(c)(vi) and the Purchase Documents, proceed by a suit or
suits in law or in equity or by any other appropriate proceeding or remedy to
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either (A) specifically enforce payment or the performance of any term,
covenant, condition or agreement of this Section 1101.2(c)(vi) or any other
right, and/or (B) pursue any other remedy available to it, all as Freddie Mac
determines at its sole discretion.

iii. Seller/Servicer waives any right to require any marshaling of assets and any
similar right

(J) Representations and Warranties. Seller/Servicer represents and warrants to
Freddie Mac as follows:

i. Formation. Seller/Servicer is duly organized or chartered and validly existing in
the State of its formation or validly chartered under applicable federal law. The
correct legal name of Seller/Servicer and Seller/Servicer’s place of formation
are set forth in Seller/Servicer’s annual certification documents submitted to
Freddie Mac pursuant to Section 2101.10.

ii. Liens. None of the Freddie Mac Collateral is subject or will be subject to any
Lien or to any agreement purporting to grant to any third party a security
interest or lien in any or all of the Freddie Mac Collateral, except for the Lien
granted under this Section 1101.2(c) and the rights of Freddie Mac pursuant to
the Guide and the other Purchase Documents, and only to the extent applicable,
a grant of a subordinate lien expressly made pursuant to an executed and
delivered Acknowledgment Agreement. Seller/Servicer represents and warrants
that the Lien in, the pledge of, and the assignment and delivery of (if
applicable), the Freddie Mac Collateral under this Section 1101.2(c) creates a
valid, perfected (upon the filing of a financing statement), first-priority Lien in
favor of Freddie Mac in and to the Freddie Mac Collateral.

1. Chief Executive Office. The chief executive office and principal place of
business of Seller/Servicer and the location of Seller/Servicer’s books and
records relating to the Freddie Mac Collateral have been previously
provided to Freddie Mac pursuant to Seller/Servicer’s annual certification
documents submitted to Freddie Mac pursuant to Guide Section 2101.10.

2. Authority, etc. Seller/Servicer has the requisite organizational power and
authority to pledge and grant a Lien in the Freddie Mac Collateral in the
manner done or contemplated under this Section 1101.2(c)(vi).

3. No Violation. The agreement by Seller/Servicer under, and performance of
the Seller/Servicer pursuant to, this Section 1101.2(c)(vi) and the exercise
by Freddie Mac of its rights and remedies under this Section 1101.2(c)(vi)
do not and will not result in the violation of the organizational documents of
Seller/Servicer or any agreement, indenture or instrument, any license,
judgement, decree, order, law, statute or other governmental rule or
regulation
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4. No Approval. No consent, filing, approval, registration or recording is
required (i) for the pledge by Seller/Servicer of the Freddie Mac Collateral
pursuant to this Section 1101.2(c)(vi) or (ii) to perfect the Lien created by
this Section 1101.2(c)(vi), except for the filing of a UCC-1 financing
statement (which Seller/Servicer consents to such filing by Freddie Mac
pursuant to this Section 1101.2(c)(vi)).

(k) Covenants. Seller/Servicer unconditionally covenants and agrees as follows as to
the Freddie Mac Collateral:

I. Defending Title to Freddie Mac Collateral. Seller/Servicer covenants and
agrees, at its sole cost and expense, that it will defend Freddie Mac’s right, title,
and Lien in and to the Freddie Mac Collateral and the proceeds thereof against
the claims and demands of all Persons whomsoever

ii. Books and Records. Seller/Servicer shall keep accurate, complete and adequate
books and records relating to the Freddie Mac Collateral, the Mortgages, the
Servicing Contract, and the Purchase Documents in accordance with the
Servicing Contract, the Guide and the other Purchase Documents

(I) Reimbursement of Freddie Mac. In addition to any other rights to reimbursement
provided by this Guide, Seller/Servicer agrees to pay upon demand to Freddie Mac
the amount of any and all reasonable expenses, including reasonable attorneys’ fees
and the reasonable disbursements and other charges of its counsel and of any
experts or agents, that Freddie Mac may incur in connection with (i) the
administration of this Section 1101.2(c) including, but not limited to, the actual cost
of filing a financing statement in connection with the pledge granted under this
Section 1101.2(c) to protect Freddie Mac’s rights in the Freddie Mac Collateral, (ii)
the custody or preservation of, or any sale or assignment, as applicable, of,
collection from, or other realization upon any of the Freddie Mac Collateral, (iii) the
exercise or enforcement of any of the rights of Freddie Mac under the Guide and
applicable Purchase Documents, and (iv) the failure by Seller/Servicer to perform
or observe any of the provisions of this Section 1101.2(c). Any such amounts
payable as provided under this Section 1101.2(c) shall be additional Secured
Obligations.

(m)Indemnification. Seller/Servicer agrees to indemnify and hold Freddie Mac and
any entity controlling, controlled by, or under common control with Freddie Mac
and any officer, attorney, director, shareholder, agent or employee of Freddie Mac
or any such entity (each an “Indemnified Person”), harmless from and against any
Claims, brought against or incurred by an Indemnified Person, in any manner
arising out of or, directly or indirectly, related to or connected with this Section
1101.2(c), including the exercise by Freddie Mac of any of its rights and remedies
under this Section 1101.2(c) or any other action taken by Freddie Mac pursuant to
the terms of this Section 1101.2(c); provided, however, Seller/Servicer shall not be
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liable to an Indemnified Person for any Claims to the extent that such Claims are
solely and directly the result of the gross negligence or willful misconduct of such
Indemnified Person as determined by a final non-appealable order from a court of
competent jurisdiction. Seller/Servicer’s obligations under this Section 1101.2(c)
shall survive the payment in full of the Secured Obligations.

(n) Continuing Lien. Seller/Servicer and Freddie Mac agree that the Lien created by
this Section 1101.2(c) in the Freddie Mac Collateral shall not terminate and shall
continue and remain in full force and effect until released by Freddie Mac in writing
as determined by Freddie Mac in its sole and absolute discretion.

(0) Cumulative Rights; No Waiver. Notwithstanding anything in this Section
1101.2(c) to the contrary, all of Freddie Mac’s rights and remedies provided in the
Guide or any other Purchase Document together with those granted by law or at
equity, are cumulative and may be exercised by Freddie Mac at any time and from
time to time. Freddie Mac’s exercise of any right or remedy shall not constitute a
cure of any Default, unless all sums then due and payable to Freddie Mac under this
Section 1101.2(c) are repaid and Seller/Servicer has cured all other Defaults.
Neither the failure on the part of Freddie Mac to exercise, nor the delay on its part
in exercising any right, power or remedy hereunder, nor any course of dealing
between Freddie Mac and Seller/Servicer shall operate as a waiver or modification
thereof, nor shall any single or partial exercise of any such right, power, or remedy
hereunder preclude any other or the further exercise thereof or the exercise of any
other right, power or remedy.

(vii) Release of the security interest granted to Freddie Mac

(a) Solely as it relates to a Transferor Servicer in connection with a Freddie Mac-
approved Transfer of Servicing (including a VPC Transfer of Servicing or Flow VPC
Transfer of Servicing as defined in Exhibit 30 or Exhibit 31, respectively), effective
as of the Effective Date of Transfer, and without the need for any action by any
Person or Freddie Mac, Freddie Mac shall be deemed to automatically release (in
each case, a “Freddie Mac Partial Release”) its Lien in the Freddie Mac Collateral
pertaining to Transferor Servicer’s Servicing Contract Rights subject to the Transfer
of Servicing. For the avoidance of doubt, to the extent an Unauthorized Servicing
Transfer occurs as to any of Transferor Servicer’s Servicing Contract Rights, Freddie
Mac shall retain its Lien in all Freddie Mac Collateral, including, without limitation,
any “Proceeds” as defined under the UCC in connection with such Unauthorized
Servicing Transfer pertaining to such Servicing Contract Rights. Notwithstanding the
occurrence of any Freddie Mac Partial Release, Freddie Mac shall continue to retain
any and all of its rights against Seller/Servicer pursuant to the Guide and the Purchase
Documents, at law or in equity, and no Freddie Mac Partial Release shall be deemed a
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waiver, release, discharge, impairment or otherwise affect Seller/Servicer’s
obligations to Freddie Mac pursuant to the Guide and the other Purchase Documents.

i. Inthe event that Transferor Servicer desires that a UCC financing statement filed
in connection with this Section 1101.2(c) be terminated, Transferor Servicer must
send a written request to Freddie Mac for authorization for Transferor Servicer to
file, at Transferor Servicer’s sole cost and expense, such UCC termination
statement. Following the filing by Transferor Servicer of such Freddie Mac-
authorized UCC termination statement, Transferor Servicer will promptly provide
evidence of such filing to Freddie Mac.

(b) Solely as it relates to a Transferee Servicer in connection with a Transfer of
Servicing, effective as of the Effective Date of Transfer, such Transferee Servicer
shall be deemed, automatically, without the need for any action by Freddie Mac or
Seller/Servicer pursuant to this Section 1101.2(c), to have granted to Freddie Mac a
Lien in the Freddie Mac Collateral pertaining to Transferee Servicer’s Servicing
Contract Rights subject to the Transfer of Servicing.

(d) Notice
(i) Seller/Servicer notices to Freddie Mac

Except as otherwise provided in the Guide or other Purchase Documents, any
communication, advice, consent, document, notice or direction given, made, sent or
withdrawn by the Seller/Servicer pursuant to the Purchase Documents must be in writing
and will be deemed to have been duly given to and received by Freddie Mac on the day
such communication, advice, consent, document, notice or direction is actually received
by Freddie Mac at the address specified below:

Address: In writing to Freddie Mac (see Directory 1) by first class mail
Other addresses may be substituted for the above upon notice of the substitution.

(if) Freddie Mac notices to Seller/Servicer
Any communication, advice, consent, document, notice or direction given, made, sent or
withdrawn by Freddie Mac pursuant to the Purchase Documents may be in writing or
may be in electronic form in accordance with Chapter 1401. Such notice will be deemed
to have been duly given to the Seller/Servicer on the date such communication, advice,

consent, document, notice or direction is:

m Received in writing by first class mail by the Seller/Servicer at the address set forth in
the Purchase Documents, or
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m Received in electronic form (e-mail) as an Electronic Record by the Seller/Servicer’s
computer information processing system at its internet e-mail address provided to
Freddie Mac by the Seller/Servicer, or

m Received in electronic form (facsimile) as a Record or Electronic Record by the
Seller/Servicer’s electronic facsimile machine or system at the facsimile telephone
number provided to Freddie Mac by the Seller/Servicer

Other addresses may be substituted for the above upon notice of the substitution.
(e) Severability

If any provision of this Guide shall be held invalid, the legality and enforceability of all
remaining provisions shall not in any way be affected or impaired thereby, and this Guide
shall be interpreted as if such invalid provision were not contained herein.

(f) Defined terms

Initial capitalization of words in the Guide generally denotes terms that are defined in (i) the
Glossary, (ii) the chapter in which capitalized words appear, or (iii) an expressly referenced
chapter.

(9) Construction of the Guide
This Guide shall not be construed against Freddie Mac as being the drafter hereof.
(h) Entire agreement

This Guide, including the exhibits attached to the Guide and all Purchase Documents
incorporated by reference in the Guide, constitutes the entire understanding between Freddie
Mac and the Seller/Servicer and supersedes all other agreements, covenants, representations,
warranties, understandings and communications between the parties, whether oral or written
or Electronic, with respect to the transactions contemplated by the Guide.

(i) Governing law

This Guide shall be construed, and the rights and obligations of Freddie Mac and the
Seller/Servicer hereunder determined, in accordance with the laws of the United States.
Insofar as there may be no applicable precedent, and insofar as to do so would not frustrate
any provision of this Guide or the transactions governed thereby, the laws of the State of
New York shall be deemed reflective of the laws of the United States.

() Copyright

The Guide (including related supplements and Bulletins) and Industry Letters are
copyrighted. Limited permission to reproduce the Guide is granted to Seller/Servicers strictly
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for their own use in originating and selling Mortgages to, and in Servicing Mortgages for,
Freddie Mac. No part of the Guide may be reproduced for any other reason (in any form or
by any means) without the express written permission of Freddie Mac. Requests for such
permission to reproduce the Guide must be sent to Freddie Mac (see Directory 1).

Requests will be reviewed and answered by Freddie Mac in the ordinary course of business.

Freddie Mac reserves the right to revoke permission to reproduce the Guide upon 60 days’
notice to any and all Seller/Servicers. Under no circumstances will Freddie Mac permit the
Guide to be reproduced by any Electronic or mechanical means, including, but not limited to,
reproduction in, or as a component of, any information storage and retrieval system.

(k) Headings and design features

Headings and design features are written for convenience of reference only and do not
constitute a part of this Purchase Document.

1101.3: Occurrence of a Claims Event; resulting
liability immediately due and owing to Freddie Mac
(08/09/23)

Upon the occurrence of any Claims Event, all FRE Claims related to the Seller/Servicer shall be
deemed immediately and automatically due and payable, without the need for further action by
Freddie Mac or any other party. The calculation of FRE Claims shall be conclusive absent
manifest error.

With respect to those Claims Events for which Freddie Mac’s approval or consent is required, a
Seller/Servicer must pay, unconditionally and in full, any and all FRE Claims as a condition to
receipt of Freddie Mac’s approval of or consent to such Claims Event, if applicable; provided,
however, that Freddie Mac may at any time expressly waive or defer such payment obligation in
writing in its sole and absolute discretion.
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Chapter 1201: General Freddie Mac Policies

1201.1: Objective of Freddie Mac’s purchase programs
(03/02/16)

Freddie Mac was created by Congress in 1970 to stabilize the nation’s residential mortgage
markets and expand opportunities for homeownership and affordable rental housing (Federal
Home Loan Mortgage Corporation Act, 12 U.S.C. 1451 et. seq.). Freddie Mac’s public mission
is to provide liquidity, stability and affordability to the United States housing market. Freddie
Mac does this primarily by purchasing residential Mortgages originated by mortgage lenders. In
most instances, Freddie Mac packages these Mortgages into mortgage-related securities, which
are guaranteed by Freddie Mac and sold in the global capital markets. Freddie Mac also invests
in Mortgages and mortgage-related securities. Freddie Mac does not originate Mortgages or lend
money directly to consumers.

Freddie Mac supports the United States housing market and the overall economy by:
m Providing America’s families with access to mortgage funding at lower rates
m Helping distressed borrowers keep their homes and avoid foreclosure, and

m Providing consistent liquidity to the multifamily mortgage market, which includes providing
financing for affordable rental housing

Freddie Mac is also working with the FHFA, Freddie Mac’s customers and the industry to build
a stronger housing finance system for the nation.

1201.2: Overview of Freddie Mac’s purchase programs
(04/12/23)

Freddie Mac purchase programs provide for the purchase of conventional Home Mortgages on a
whole loan basis. Freddie Mac does not set a minimum loan amount for purchases and
encourages the Seller to make loans of any amount.

Mortgages under all purchase programs are purchased by Freddie Mac on a Required Net Yield
basis to Freddie Mac. Freddie Mac compensates Seller/Servicers for Servicing Mortgages in an
amount equal to the amount of interest payments received on the Mortgages that is over and
above the Required Net Yield and authorizes Seller/Servicers to retain such compensation out of
such interest payments. Under no circumstance does a Seller/Servicer retain any legal ownership
in any portion of the interest due or received under a Mortgage that is owned by Freddie Mac.
When a Mortgage is purchased, the Seller must select a Minimum Servicing Spread in an amount
that provides adequate Servicing compensation to the Seller/Servicer.
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Freddie Mac reserves the right to supplement, modify or terminate any purchase program at any
time without prior notice.

1201.3: Characterization and nature of Mortgage
purchase transactions (04/12/23)

The Seller and Freddie Mac agree that each and every Mortgage purchase and sale transaction
entered into under the Purchase Documents (including, without limitation, any purchase and sale
under the Cash, Guarantor or MultiLender Swap programs) — whether sold with or without
recourse — is expressly intended by the Seller and Freddie Mac:

m To be construed as the Seller’s sale, transfer, conveyance and delivery of all such Mortgages
to Freddie Mac, and

m To be construed as Freddie Mac’s purchase and receipt of such Mortgages, and
m Not to be construed as the Seller’s pledge to secure a debt or any other obligation

The Seller and Freddie Mac intend for the sale, transfer, conveyance and delivery of all
Mortgages to Freddie Mac by the Seller to be true, absolute and unconditional sales conveying
all of the Seller’s right, title and interest in and to the Mortgages and all proceeds from the
Mortgages. The Seller represents and warrants to, and convenents and agrees with Freddie Mac,
that it does not retain any rights or legal ownership interests in the Mortgages it sells to Freddie
Mac or in any payment due under or proceeds from such Mortgages, including, but not limited
to, (1) any portion of the interest due or received under such Mortgages or (i1) the Servicing
Contract Rights. Freddie Mac acknowledges that a Seller/Servicer may recognize Servicing
Contract Rights as assets on its balance sheet in the form of “mortgage servicing rights” in
accordance with generally accepted accounting principles (GAAP ); however, such recognition
as under GAAP does not confer any legal ownership interest in any Servicing Contract Rights or
the Mortgage.

If despite the intent of the Seller and Freddie Mac, the Mortgages (or any of them) are
determined to be property of the Seller (i.e., the sale was not a true sale), Freddie Mac and the
Seller agree that:

m  The Purchase Documents created a security agreement within the meaning of the Uniform
Commercial Code (UCC) in effect in the applicable State, conveying to Freddie Mac a
security interest in all of the Seller’s right, title, and interest in and to the Mortgage and all
proceeds from the Mortgage

m Freddie Mac is the secured party under such security agreement
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m The possession by Freddie Mac or its designee (including, without limitation, any applicable
Document Custodian) of the Notes (and any related documents) shall be deemed to be
possession by the secured party for purposes of perfecting the security interest pursuant to the
UCC

m  The Seller shall assist Freddie Mac with any reasonable actions necessary to ensure that
Freddie Mac receives a perfected security interest of first priority under applicable law; and

m Freddie Mac will have all of the rights and remedies of a secured party and creditor under the
UCC and may execute and file UCC financing statements as reasonably necessary

1201.4: Limitation on Mortgage purchases and
commitments (03/02/16)

(a) Limitation on number and amount of Mortgage purchases and commitments

Freddie Mac reserves the right to:

Limit the number and/or aggregate dollar amount of Mortgage commitments it will
accept from any Seller. Maximums are subject to change by Freddie Mac at any time
without prior notice or publication

Establish the Maximum Annual Mortgage Purchase Amount that Freddie Mac will
purchase from a Seller in any calendar year. Freddie Mac will notify a Seller in writing if
Freddie Mac has established a Maximum Annual Mortgage Purchase Amount for that
Seller for that calendar year and will inform the Seller of the maximum amount for that
year. The Maximum Annual Mortgage Purchase Amount will not be adjusted by a
purchase tolerance, and the purchase tolerances in Section 6401.1 will not apply to the
Maximum Annual Mortgage Purchase Amount.

Limit the number and/or aggregate dollar amount of Home Mortgages it will purchase in
any subdivision, tract, Condominium Project, Planned Unit Development (PUD), or
ground lease community

Establish maximum Mortgage purchase amounts for time frames other than one year
Establish maximum purchase amounts for specific types of Mortgages based on
Mortgage characteristics or any other basis Freddie Mac deems appropriate, at its sole

discretion

Establish minimum Mortgage purchase amounts

(b) Review of aggregate purchase amount
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If Freddie Mac has established a Maximum Annual Mortgage Purchase Amount with respect
to the Seller, Freddie Mac will, after a commitment has been made, review the aggregate
amount of Mortgages purchased from the Seller to date in the current calendar year. Freddie
Mac will notify the Seller if the contract commitment amount stated in the Purchase Contract,

when added to the aggregate amount of Mortgage purchases to date from the Seller for that
calendar year, would cause the Seller to exceed the Maximum Annual Mortgage Purchase
Amount established for the Seller. In such case, Freddie Mac, in its sole and absolute
discretion, may purchase Mortgages from the Seller in an amount that exceeds the Seller’s
Maximum Annual Mortgage Purchase Amount or may rescind, in whole or in part, any
Purchase Contract (including any Purchase Contract entered into by any other Freddie Mac
authorized method) that will result in the Seller’s exceeding its Maximum Annual Mortgage
Purchase Amount. The Seller agrees that any such rescission shall be made without the
payment by Freddie Mac of any Seller claims.

1201.5: Servicing in accordance with Purchase
Documents (03/02/16)

Mortgages purchased by Freddie Mac must be serviced by a Servicer in accordance with

applicable law and the applicable Purchase Documents. For performing Servicing duties, Freddie

Mac will compensate the Servicer in accordance with Chapter 8103.
Freddie Mac reserves the right to refuse to purchase any Mortgage that, in its sole discretion,

Freddie Mac determines cannot be adequately serviced by the Seller (if also a Servicer), its
assignee or its duly authorized Servicing Agent.

1201.6: Transfer costs (03/02/16)

The Seller agrees to pay documentary stamp taxes, recording fees, transfer taxes and all other
expenses payable in connection with Mortgages purchased by Freddie Mac.

1201.7: Sale of Mortgages by Freddie Mac (04/12/23)

Freddie Mac may, from time to time, sell in whole or in part Mortgages it has purchased
pursuant to the Purchase Documents.

For information regarding a termination of the Servicing Contract and related Servicing Contract
Rights related to the sale of Mortgages by Freddie Mac, refer to Section 3603.6.
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1201.8: Receipt and treatment of confidential
information (04/12/23)

(a) Receipt and treatment of Freddie Mac confidential information

In connection with its relationship with Freddie Mac, Seller/Servicer may obtain, or Freddie
Mac may provide the Seller/Servicer with, information and documentation that Freddie Mac
identifies or has identified as confidential (collectively, “Freddie Mac confidential
information”). Freddie Mac confidential information may include, but is not limited to,
information and documentation concerning the development, negotiation, operation or terms
of various products or programs, technology, business terms, trade secrets and commercial
and financial information. In addition, information that Seller/Servicer is required by
applicable law to treat as confidential, and information that Seller/Servicer knows or should
know should be treated as confidential are considered Freddie Mac confidential information,
whether or not Freddie Mac has identified the information as confidential. All information
and materials that are based on, or include, Freddie Mac confidential information (“derivative
information”), including without limitation, information and materials created by
Seller/Servicer, are also considered Freddie Mac confidential information. Confidential
information may include confidential information belonging to third parties.

(i) Treatment of Freddie Mac confidential information

The Seller/Servicer must treat all Freddie Mac confidential information as strictly
confidential and proprietary to Freddie Mac. The Seller/Servicer must not release or
disclose or permit the release or disclosure of Freddie Mac confidential information, or
any portion thereof, for any purpose at any time except to the following extent (the
“Permitted Purposes”):

m  Allowed by this Section 1201.8

m  Expressly required or consented to by Freddie Mac in writing, or

m  Ordered by a court or administrative agency of competent jurisdiction

In the event the Seller/Servicer anticipates that it may be required, for any reason, to
release or disclose Freddie Mac confidential information (other than as allowed in the
first two bullets of the preceding sentence), the Seller/Servicer shall immediately notify
Freddie Mac (see Directory 1), and provide reasonable cooperation to Freddie Mac, to
allow Freddie Mac to take any actions it deems necessary to prevent or limit the release
or disclosure of the Freddie Mac confidential information in question.

(ii) Copies of Freddie Mac confidential information

The Seller/Servicer shall not copy or permit copies to be made of the Freddie Mac
confidential information or any portion thereof, except to the extent necessary for the
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Permitted Purposes. The Seller/Servicer shall mark “Confidential” in a prominent
location on all Freddie Mac confidential information and copies.

(iii)Authorized parties

To the extent necessary to fulfill its Servicing obligations under the Servicing Contract or
other obligations to Freddie Mac (except as set forth below regarding the Freddie Mac
Exclusionary List), the Seller/Servicer may provide Freddie Mac confidential information
and copies thereof, to the following persons (‘“Persons”):

m Officers, directors, principals, partners, employees of the Seller/Servicer
m Its regulators, auditors, counsel and accountants
m  Any MI or other vendor

m Any prospective Transferee Servicer, but only with respect to copies of a Transferor
Servicer’s Purchase Documents applicable to the Mortgages related to the Transfer of
Servicing required to be provided pursuant to Section 7101.2

The Seller/Servicer also may provide Freddie Mac confidential information and copies
thereof to Persons to the extent counsel for the Seller/Servicer determines that such
sharing is legally required. The Seller/Servicer must notify any Persons receiving the
Freddie Mac confidential information (and any copy thereof) that such Person has the
same obligations as the Seller/Servicer to keep the Freddie Mac confidential information
(and any copy thereof) confidential and may use it only for the Permitted Purpose for
which the information was provided to such Person. The Seller/Servicer is responsible for
compliance by all such Persons with the provisions of this Section 1201.8. The
Seller/Servicer will deliver to Freddie Mac a list of all such Persons promptly upon
request.

Notwithstanding the preceding provisions of this Section 1201.8, under no circumstances
may a Seller/Servicer provide or otherwise make available the Exclusionary List to any
Person or entity (other than to the Seller/Servicer’s officer, director, principal, partner or
employee with a need to have the Exclusionary List for the purposes set forth in this
section) without the prior express written authorization of Freddie Mac.

(iv)Exclusions
Confidential information does not include:

m Any information that is:

Q Generally available to the public without violation of the provisions of this
Section 1201.8
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O Provided to the Seller/Servicer by a third party that is not itself under a
confidentiality obligation with respect to the information, or

O Independently developed by the Seller/Servicer without use of the Freddie Mac
confidential information, derivative information or any portion thereof

In addition, nothing in this Section 1201.8(a) will be deemed to preclude the
Seller/Servicer from disclosing Freddie Mac confidential information to the extent
ordered by a court or agency of competent jurisdiction, as long as (i) if legally
permissible, Seller/Servicer promptly notifies Freddie Mac of the order and provides
Freddie Mac with a reasonable opportunity to respond in such manner as Freddie Mac
deems appropriate to limit the disclosure, and (ii) Seller/Servicer notifies the court or
agency in writing before any disclosure that the information is Freddie Mac confidential
information.

(b) Treatment of Seller/Servicer confidential information
In response to Freddie Mac’s request, Seller/Servicer may provide Freddie Mac with the
following information and documentation that Seller/Servicer identifies as confidential

(collectively, “Seller/Servicer confidential information”):

m Information regarding Seller/Servicer’s financial condition,

Seller/Servicer’s responses to Freddie Mac’s security questionnaire,
m Information about Seller/Servicer’s information security policies,
m Information related to Seller/Servicer’s business continuity/disaster recovery plans, and

m Information in Seller/Servicer’s SOC-1 or SOC-2 report and other third-party audit
reports

Seller/Servicer confidential information does not include information that is publicly
available, provided to us by a third party that is not to Freddie Mac’s knowledge itself under
an obligation to keep the information confidential or independently developed by Freddie
Mac or another third party.

Freddie Mac may use Seller/Servicer confidential information for the purposes for which the
information was provided to Freddie Mac and for other internal business purposes (the
“Freddie Mac Purposes”). Freddie Mac will exercise at least the same degree of care to
preserve the confidentiality of Seller/Servicer confidential information that Freddie Mac
exercise to protect its own information of a similar level of sensitivity, but in no event less
than a reasonable degree of care. Freddie Mac may disclose Seller/Servicer confidential
information as necessary or appropriate for the Freddie Mac Purposes. Freddie Mac also may
disclose it to the extent ordered by a court or agency of competent jurisdiction, as long as (i)
if legally permissible, Freddie Mac promptly notifies Seller/Servicer of the order and provide
it with a reasonable opportunity to respond in such manner as it deems appropriate to limit
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the disclosure, and (ii) Freddie Mac notifies the court or agency in writing before any
disclosure that the information is Seller/Servicer confidential information. Freddie Mac also
may disclose Seller/Servicer confidential information to the FHFA or Freddie Mac’s other
regulators without regard to the requirements of this section.

1201.9: The Mortgage file, Mortgage data and related
records (08/01/23)

(a) Ownership

All documents in the Mortgage file, all data related to Mortgages owned or guaranteed by
Freddie Mac to which the Servicer obtains access in connection with any agreement with
Freddie Mac, including, without limitation, data in the documents in the Mortgage file
(collectively, Mortgage data) and all other documents and records related to the Mortgage of
whatever kind or description (whether prepared or originated by the Servicer or others, or
whether prepared or maintained or held by the Servicer or others acting for and on behalf of
the Servicer), including all current and historical computerized data files, will be, and will
remain at all times, the property of Freddie Mac. All of these records and Mortgage data in
the possession of the Servicer are retained by the Servicer in a custodial capacity only.

(b) Permitted use of Mortgage data
The Servicer may use these records and Mortgage data only for the following purposes:

m Servicing Mortgages (and, in compliance with the provisions of the Guide, retaining
subservicers to service Mortgages) on behalf of, and in the interest of, Freddie Mac

m As background information for the Servicer’s use related to marketing or cross-selling of
the Servicer’s own primary market products and services in compliance with applicable
laws, provided that such marketing and cross-selling does not involve disclosure of these
records or Mortgage data to any third parties, other than vendors assisting the Servicer in
its marketing activities who are themselves bound by these requirements

m As necessary to enable a vendor to provide analytic services to the Servicer with respect
to the Servicer’s Servicing portfolio, for the Servicer’s internal use only, provided the
vendor is bound by these requirements, and

m As necessary to enable the Servicer to comply with its obligations under applicable law
including, without limitation, any disclosures required in connection with audits by
regulatory agencies with jurisdiction over the Servicer’s operations

Except as expressly authorized by Freddie Mac in writing, Servicers may not use or disclose,
or authorize or permit third parties to use or disclose, these records or Mortgage data for any
other purpose including, without limitation, resale or licensing of Mortgage data, either alone
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or with other data. See Section 8101.7 for additional information related to Freddie Mac
audits and access to Mortgage records and Section 8101.8 for additional requirements related
to confidentiality.

(c) Language

All documents in the Mortgage file related to the origination of the Mortgage must be in
English or must be translated into English by the document originator or an unaffiliated third-
party translation service. Such translations must be attached to each non-English document,
and the Seller represents and warrants to Freddie Mac that the translation is complete and
accurate.

1201.10: Minority-Owned, Women-Owned and
Disabled-Owned Business Enterprises (03/02/16)

It is Freddie Mac’s policy to provide, to the maximum extent possible in balance with financially
safe and sound business practices, the opportunity for Minority-Owned, Women-Owned and
Disabled-Owned Business Enterprises to compete fairly as suppliers, contractors and
subcontractors in Freddie Mac’s business activities, taking into account both price and quality.
As an aspect of this policy, Freddie Mac encourages Seller/Servicers to ensure that Minority-
Owned, Women-Owned and Disabled-Owned Business Enterprises are given the opportunity to
compete fairly in supplying services to Seller/Servicers.

1201.11: Audit confirmation requests (02/10/21)

Sellers or Servicers requiring confirmation from Freddie Mac with respect to the Mortgages sold
to and serviced for Freddie Mac must use a format similar to that provided in Exhibit 65, Audit
Confirmation Request. The confirmation request must be submitted to Freddie Mac via e-mail at
Audit_Confirmation@FreddieMac.com. An e-mail response will be provided to the auditor
within five Business Days.

Below is an example of the e-mail response for Audit Confirmation that will be sent to the
auditor(s):
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mailto:audit_confirmation@freddiemac.com

N
FreddieMac

We make home possible

8250 Jones Branch Drive Mclean, VA 22102

August 7, 2020

Subject: Seller/Servicer # 123456 trial balance report for 07/31/2020

Dear Auditor:

We recently received your request for confirmation of accounting information in connection with vour audit. According to our
records, the following information contained in the attached report is as of the requested accounting cvcle.

A trial balance report has been provided for vou with summarized information regarding the requested accounting cycle. You
need to manually reconcile these transactions to the Trial Balance.

Freddie Mac does not agree or disagree with your calculation; the Trial Balance provided reflects the information from our

system.

If vou have anv questions concerning the information contained in this trial balance or need assistance to resolve discrepancies,
please contact the Seller or Servicer client in which you are auditing.

CYCLE| SERVICER| LOAN_STATUS| ACTIVE_UPB| INACTIVE_UPB| FREDDIE_MAC . LOAN_COUNT
202007 | 123456 Active $11,222,333.44 $0.00 $11,222,333.44 1000
202007 | 123456 Delinquent $1,222,333.44 $1,222.333.4 $1,222,333.44 50
202007 | 123456 Foreclosure $0.00 $11,222.33 $11,222.33 5

Sincerely,

Audit Confirmation Team

audit_confirmation@freddiemac.com
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Chapter 1301: General Responsibilities of the
Seller/Servicer

1301.1: Submission of data to Freddie Mac (03/02/16)

The Seller/Servicer warrants that all data and/or other information submitted to Freddie Mac is
true, complete and accurate. The Seller/Servicer agrees to complete all Freddie Mac forms
according to the instructions or guidance provided by Freddie Mac. With respect to data and/or
other information transmitted to Freddie Mac through a permitted electronic medium, the
Seller/Servicer warrants that the:

m Transmission complies with the requirements of the applicable Purchase Documents

m Transmission contains all the required information

m Terms, conditions and requirements stated in the Purchase Documents have been fully
satisfied and adhered to

1301.2: Compliance with applicable law (10/11/23)

(a) Seller/Servicer obligations

The Seller/Servicer agrees to comply with all applicable federal, State and local laws,
ordinances, regulations, orders and regulator guidance (collectively, “Applicable Laws”),
including, without limitation and as amended, the following Applicable Laws:

1.

2.

3.

4.

Title VI of the Civil Rights Act of 1964

Title VI of the Civil Rights Act of 1968, as amended
Section 527 of the National Housing Act

The Equal Credit Opportunity Act

The Fair Credit Reporting Act

All Applicable Laws governing consumer protection, data privacy and/or the

safeguarding of Borrower personal information including, without limitation, the Gramm-

Leach-Bliley Act
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7. Executive Order 11063, Equal Opportunity in Housing, issued by the President of the
United States on November 20, 1962

8. The foreign assets control regulations, 31 C.F.R. Chapter V, as amended, and any
authorizing legislation or executive order relating thereto, as administered by the Office
of Foreign Assets Control (OFAC) within the United States Department of the Treasury
(collectively “OFAC Regulations™)

9. The Bank Secrecy Act, the Money Laundering Control Act and Title Il of the USA
PATRIOT Act

10. Section 5 of the Federal Trade Commission Act and similar laws that prohibit unfair or
deceptive acts or practices

11. The Truth in Lending Act

12. The Real Estate Settlement Procedures Act
13. The Fair Debt Collections Practices Act
14. The Homeowners Protection Act of 1998

15. Judicial and professional rules of conduct governing discussions with opposing parties in
litigation when represented by counsel (e.g., solicitation of delinquent Borrowers in
bankruptcy or Borrowers engaged in litigation with the Servicer)

16. The U.S. Bankruptcy Code

17. The Electronic Signatures in Global and National Commerce Act, as enacted by the
United States government (“E-SIGN”)

18. The Uniform Electronic Transactions Act, as enacted by the applicable State (“UETA”)
unless superseded by E-SIGN

Without limiting the preceding provisions of this Section 1301.2, the Servicer must make
such disclosures to Borrowers and other individuals as are required by, and must otherwise
comply with, the requirements of applicable state privacy and consumer protection laws,
including without limitation, the California Consumer Privacy Act of 2018 and its
implementing regulations (the “CCPA”) and similar State laws and regulations now existing
or that may be effective in the future. The Servicer certifies that it is and will be aware of the
requirements of such laws and regulations and covenants that it will comply with their
requirements and restrictions. In addition, upon Freddie Mac’s request, the Seller/Servicer
shall cooperate with Freddie Mac in connection with responding to and complying with
consumer requests and other requests received by Freddie Mac or on behalf of persons who
wish to exercise their rights under the CCPA and similar State laws and regulations.
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The Seller/Servicer’s obligation to comply with the requirements of the applicable state
privacy and consumer protection laws, as well as to cooperate with Freddie Mac, shall
survive the termination of the Seller/Servicer’s right to sell or service Mortgages pursuant to
the Guide for the greater of: (i) the life of the subject Mortgage(s) plus 7 years, (ii) the
expiration of applicable retention requirements pursuant to Applicable Laws, and (iii) any
time at which the Seller/Servicer lawfully destroys the Mortgage files or Freddie Mac
information in the Seller/Servicer's possession and certifies the destruction in compliance
with Section 1301.3.

The Seller/Servicer agrees to indemnify and hold Freddie Mac harmless from and against all
claims, judgments, losses, costs and expenses incurred by Freddie Mac arising out of the
Seller/Servicer’s violation of any Applicable Law.

The Seller/Servicer agrees and acknowledges that it cannot assume that because it complies
with all applicable Freddie Mac requirements that the Seller/Servicer therefore complies with
all Applicable Laws.

(b) OFAC screening; notice of OFAC match

Seller/Servicers are expected to establish and maintain an effective OFAC compliance
program that ensures compliance with OFAC Regulations.

Sellers must screen each Borrower against OFAC’s most recent list of Specially Designated
Nationals and Blocked Persons (“OFAC SDN List”) prior to delivery to Freddie Mac. If a
Borrower is on the OFAC SDN List, the Mortgage is ineligible for sale to Freddie Mac.

The Servicer must periodically screen the Mortgages that it services for Freddie Mac against
the OFAC SDN List. The frequency of such screening should be based on the Servicer’s
OFAC compliance program and be commensurate with the Servicer’s OFAC risk profile

(i.e., Servicers could screen Freddie Mac Mortgages with the same frequency as they do their
own portfolio). A Servicer that identifies a valid Borrower match against the OFAC SDN
List must notify Freddie Mac via e-mail within 24 hours of identifying such match to discuss
potential changes to the Servicing of the associated Mortgage, which may include, but are not
limited to, the blocking and/or segregation of Mortgage-related funds and ceasing certain
Servicing-related activities (see Directory 1).

Such e-mail notification must also provide the following information:
m Freddie Mac loan number
m Borrower name

m  Name, title, e-mail address, and telephone number for the point of contact at the Servicer
who will be able to discuss the OFAC SDN List match
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Upon receipt of the notice, a representative from Freddie Mac will contact the Servicer to
discuss the OFAC SDN List match and any next steps. Freddie Mac may require the Servicer
to provide additional documentation or information regarding the OFAC SDN List match.

Notifying Freddie Mac of a confirmed match against the OFAC SDN List does not absolve
the Servicer from any of its responsibilities under OFAC Regulations.

(c) Anti-money laundering (AML) compliance; reporting AML non-compliance and
Suspicious Activity

Seller/Servicers subject to the AML provisions of the Bank Secrecy Act are expected to
establish and maintain a compliance program that ensures compliance with all applicable
provisions of the Bank Secrecy Act and implementing federal regulations.

Seller/Servicers must, as permitted by law, notify Freddie Mac (see Directory 1) within
seven Business Days of confirmation of any instances of the Seller/Servicer’s own non-
compliance or compliance failure related to the AML requirements of the Bank Secrecy Act,
the Money Laundering Control Act, or Title I11 of the USA Patriot Act, and applicable
implementing federal regulations.
All Seller/Servicers, including those not subject to the AML provisions of the Bank Secrecy
Act, must develop internal controls, policies and procedures designed to detect Suspicious
Activity, and to report such Suspicious Activity to Freddie Mac (see Directory 1) in
accordance with Section 3201.2.

(d) FHFA Suspended Counterparty Program

Seller/Servicers must comply with the requirements set forth in Section 3101.2 applicable to
FHFA’s Suspended Counterparty Program.

(e) Seller lending practices
The Seller must employ business practices that promote fair lending.

(F) Servicer maintained fair lending data elements
Servicers must maintain the following fair lending data elements for all Freddie Mac
Mortgages originated on or after March 1, 2023 provided they were obtained during the
origination process:

m Race of Borrower(s)

m Age of Borrower(s)
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m Ethnicity of Borrowers(s)

m  Gender of Borrower(s)

m Preferred language of Borrower(s)

These data must be stored in a format that can be searched, queried and transferred.

For each Transfer of Servicing on or after March 1, 2023, if the fair lending data was
obtained during the origination process and is available, the Transferor Servicer must
transmit the fair lending data listed above to the Transferee Servicer. Upon Transfer of
Servicing, the Transferee Servicer must begin to maintain this data in accordance with the
above requirements.

As of the Effective Date of Transfer, the Transferee Servicer must begin to maintain this data
in accordance with the above requirements.

Note: In the event of a future Transfer of Ownership or assumption of the Mortgage,
Servicers may, but are not required to, update these data elements.

(g) Servicer responsibility for incident response program and notice of an incident

Servicers must develop and maintain a “Response Program” consistent with the requirements
of the Interagency Guidance on Response Programs for Unauthorized Access to Customer
Information and Customer Notice (the “Interagency Guidance”). (See 12 CFR Parts 208 and
225.) The Servicer’s obligation to maintain a response program, and provide notice of a
Security Incident or Privacy Incident pursuant to Section 1302.2, shall survive the
termination of the Seller/Servicer’s right to sell or service Mortgages pursuant to the Guide
and shall continue for as long as the Servicer has possession of Mortgage files or Freddie
Mac information.

If the Servicer believes there has been a Security Incident or Privacy Incident (each as
defined in Section 1302.2(b)) that compromises the security, confidentiality or integrity of
“sensitive customer information” (as defined in the Interagency Guidance) maintained by the
Servicer or in its possession or control or any other information about one or more Borrowers
or other individuals that is the subject of any state breach notification law, and if that
Security Incident or Privacy Incident is related to Mortgages owned or guaranteed by Freddie
Mac, then, in addition to—and not in limitation of—its notification requirements under
Section 1302.2(b), the Servicer must send the following notifications to Freddie Mac (see
Directory 1):

m  Written notice of the Security Incident or Privacy Incident, including a detailed
description of its scope and root cause (to the extent then understood) and a description of
the notices provided to affected Borrowers, within a reasonable time after the Security
Incident or Privacy Incident; and
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m If the Servicer determines not to send notices to any Borrowers and/or other individuals
affected by a certain Security Incident or Privacy Incident, the Servicer must provide
written notice to Freddie Mac including a rationale and explanation for not sending notice
to all affected Borrowers and other individuals as soon as practicable after the Security
Incident or Privacy Incident. Notwithstanding the Servicer’s determination not to provide
such notices, Freddie Mac may direct the Servicer to provide notices to the affected
Borrowers at the Servicer’s expense.

Following the termination of the Seller/Servicer’s right to sell or service Mortgages, the
Servicer continues to be obligated to notify Freddie Mac if it concludes there has been
unauthorized acquisition of or access to data that may compromise the confidentiality or
privacy of Mortgage files or Freddie Mac information during such time as the Servicer
retains the Mortgage files or Freddie Mac information.

The Seller/Servicer agrees to indemnify and hold Freddie Mac harmless from and against all
claims, judgments, losses, costs and expenses incurred by Freddie Mac arising out of any
Security Incident or Privacy Incident.

If the Servicer intends to refer to Freddie Mac in any notices it sends to Borrowers and others
on Mortgages whose information was affected by the Security Incident or Privacy Incident,
the Servicer must notify Freddie Mac within a reasonable time prior to sending those notices.
Freddie Mac must have the opportunity to review the content of the notices prior to their
delivery.

As further described in Section 1302.2, in connection with all Security Incidents or Privacy
Incidents, the Servicer must cooperate with Freddie Mac including, without limitation, by
providing all information and assistance requested to enable Freddie Mac to comply with its
legal obligations, technical or forensics information to determine the extent of the Security
Incident or Privacy Incident and other information and assistance to identify, evaluate and
manage any issues arising out of the Security Incident or Privacy Incident as Freddie Mac
deems necessary or advisable.

(h) Servicers diversity practices — minority, women and disabled inclusion

In accordance with regulations adopted by the Federal Housing Finance Agency, 12 C.F.R.
Pt. 1207, pursuant to the Housing and Economic Recovery Act of 2008, 12 U.S.C. § 4520
(“HERA”), each Servicer will:

1. Practice the principles of equal employment opportunity and non-discrimination in all its
business activities

2. Contractually require each subcontractor that the Servicer engages to provide services or
goods to Freddie Mac to practice the principles of equal employment opportunity and
non-discrimination in all its business activities, and
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3. Upon request, provide Freddie Mac with information and appropriate certifications
regarding:

The diversity status of the Servicer

The diversity status of subcontractors the Servicer engages to provide services or
goods to Freddie Mac with respect to Servicing under the Purchase Documents

The amounts Freddie Mac pays to the Servicer for Servicing under the Purchase
Documents

The amounts the Servicer pays to subcontractors to provide services or goods to
Freddie Mac with respect to Servicing under the Purchase Documents, and

Any other information Freddie Mac requests to comply with HERA and applicable
diversity and inclusion regulations

(i) Servicer adverse action notices

If Freddie Mac participated in evaluating a Borrower for a workout or relief option that is not
approved, Freddie Mac will provide the reasons why it did not approve the workout or relief
option to the Servicer. If Freddie Mac participated in the decision and if the decision gives
rise to an obligation to provide the Borrower a notice or notices under applicable law,
including, but not limited to, adverse action notices required by the Equal Credit Opportunity
Act or the Fair Credit Reporting Act, then the Servicer must provide such notices to the
Borrower on behalf of Freddie Mac. In these cases, the notices provided by the Servicer to
the Borrower must identify both the Servicer and Freddie Mac as having participated in the
evaluation of the workout or relief option and the decision to deny the request.

() Repurchase requests related to compliance with laws representations and warranties

(i) Freddie Mac will only issue a repurchase request for Seller violations of law that:

m Could be expected to impair Freddie Mac’s or its Servicer’s ability to enforce the
Note or Mortgage

m Impose assignee liability, or

m Are found to have been violations of, or if Freddie Mac has made a finding based on
the facts available to Freddie Mac that a violation may have occurred of, one or more
of the following laws or related regulations:
O OFAC Regulations

Freddie Mac Single-Family Seller/Servicer Guide Chapter 1301

As of 10/11/23 Page 1301-7



Q The Fair Housing Act
Q Anti-discrimination provisions of the Equal Credit Opportunity Act (ECOA)

Q Unfair, deceptive, or abusive acts or practices under federal and State laws
(UDAAP), and

Q The Securities Exchange Act of 1934

With respect to UDAAP, Freddie Mac will take into consideration published federal and
State announcements of interpretations as well as all published judicial and
administrative decisions and will not enforce a repurchase if the matter can be cured by
remediation to the injured party and the Seller makes such remediation. However, three
or more years after the Settlement Date of a Mortgage, Freddie Mac may not seek
repurchase on UDAAP grounds regarding a specific practice unless a lender self-reports
or if a federal or State enforcement authority has indicated, asserted or claimed that such
practice violates or may violate UDAAP, or a federal or State court has held that a
specific practice violates UDAAP.

(i) A repurchase demand based on a compliance with law violation by the Seller will include
supporting facts and findings made by Freddie Mac in the course of considering the facts
and circumstances before it. Freddie Mac’s determination that a violation has occurred
must be consistent with the facts and circumstances provided by the Seller and any other
information obtained by Freddie Mac as part of its evaluation of the situation.

(ili)When Freddie Mac issues a repurchase request to the Seller in connection with a failure
to comply with laws and there is pending litigation underway involving that same issue or
a government agency with authority to make a determination regarding the issue has
publicly stated that it is reviewing the issue, the Seller will not be required to repurchase
until 30 days after the litigation has been dismissed, settled or concluded at trial in an
adjudication or the governmental agency has made a final determination, as applicable
(collectively, “the Resolution™). After the Resolution, the Seller may request that Freddie
Mac review the appropriateness of the repurchase request in light of the Resolution.
Freddie Mac will withdraw the repurchase request where appropriate.

(iv)Freddie Mac will not issue a repurchase request to the Seller based on violations of the
ability to repay provisions under the Truth in Lending Act (“ATR”) unless a court or
regulator concludes the Mortgage did not comply with ATR.

(v) This section does not limit Freddie Mac’s rights to issue repurchase requests for Servicer
breach of its obligations regarding compliance with Applicable Laws.

() Address confidentiality programs
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A Borrower may be a participant in a State-sponsored address confidentiality program
(“ACP”) that provides the Borrower with a substitute mailing address to be used instead of
the Borrower’s home address for all mail correspondence. Sellers must comply with the
applicable federal and State laws related to ACPs.

Within five Business Days after the Funding Date of any Mortgage for which the Borrower is
a participant in an ACP, the Seller must provide the following information to Freddie Mac at
the e-mail address Loan_Delivery_Funding_Ops@FreddieMac.com:

m Freddie Mac Loan Number
m Borrower Name

m Borrower ACP Mailing Address (including, when applicable, any lot number or required
uniquely identifiable number)

Freddie Mac will use the provided substitute ACP mailing address when mailing correspondence
to the Borrower, such as the mortgage transfer disclosures required under the Truth in Lending
Act.

1301.3: Inspection of records (10/11/23)

The Seller/Servicer agrees to allow Freddie Mac, during normal business hours, to inspect all of
the Seller/Servicer’s books and records pertaining to its Mortgage operations and to any
Mortgages purchased by Freddie Mac, including, without limitation, any Seller/Servicer (a)
organizational and associated documents such as its articles of organization, operating
agreement, employment agreements and management agreements, and (b) contract(s) with a
Related Third Party.

Additionally, when Freddie Mac requests, either before or after termination of the Servicing
Contract and related Servicing Contract Rights, whether in whole or in part, the Servicer must
permit Freddie Mac at any time during normal business hours to inspect the Mortgage files and
all of the Servicer’s records pertaining to Mortgage operations related to Freddie Mac. This
inspection may include a review of the Servicer’s information security and business continuation
programs, copies of independent audits and assessments addressing privacy and/or data security
(e.g., SOC Reports). For Mortgage files or Freddie Mac information, Freddie Mac may
alternatively request a copy of the files.

These inspection rights shall survive for the period during which the Servicer retains Mortgage
files or Freddie Mac information, including pursuant to Applicable Laws. Additionally, for as
long as the Servicer retains possession of Mortgage files or Freddie Mac information, the
Servicer must securely store and retain such information in accordance with the standards set
forth in Sections 1302.1 and 1302.2 and comply with the notice requirements in the event of a
Security Incident or Privacy Incident. Upon request by Freddie Mac and not less than annually,
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the Servicer shall provide an attestation in a form reasonably acceptable to Freddie Mac and
executed by a duly authorized corporate officer confirming the Servicer is in compliance with
such standards.

Upon the expiration of the Servicer’s obligation to retain Mortgage files or Freddie Mac
information under Applicable Laws, the Servicer must contact Freddie Mac to inquire whether
Freddie Mac will require the Servicer to return, transfer to another Servicer or destroy such files
or information, and the Servicer must comply with such direction from Freddie Mac. If Freddie
Mac instructs the Servicer to destroy the Mortgage files or Freddie Mac information, then such
destruction must be done consistent with the then current and acceptable industry standards and
best practices. The Servicer must provide an attestation to Freddie Mac executed by a duly
authorized corporate officer in a form reasonably acceptable to Freddie Mac confirming such
destruction. The Servicer may elect to make such attestations on a rolling basis not less than
annually.

1301.4: Reliance on the Seller/Servicer warranties and
representations (03/02/16)

The Seller/Servicer should carefully read the Purchase Documents. The Seller/Servicer
acknowledges that Freddie Mac and any transferees or assignees of Freddie Mac purchase
Mortgages and trade in any related securities in reliance on the accuracy and truth of the
Seller/Servicer’s warranties and representations and on its compliance with the agreements,
requirements, terms and conditions set forth in the Purchase Documents.

1301.5: Review of Mortgages by Freddie Mac prior to
purchase (06/03/19)

Before the Freddie Mac Funding Date (Cash programs) or Settlement Date of the UMBS®, MBS,
Supers® or WAC ARM PC (Guarantor programs), Freddie Mac may, in its discretion, refuse to
purchase any Mortgage if it determines any of the following:

m The Mortgage is not of investment quality

m The Seller has failed to satisfy or has breached any of the provisions of the Purchase
Documents

m Any of the warranties or representations of the Seller to Freddie Mac are untrue

m The Seller has failed to provide Freddie Mac with information that is true, complete and
accurate as to the Mortgage

Freddie Mac Single-Family Seller/Servicer Guide Chapter 1301
As of 10/11/23 Page 1301-10



For each Mortgage it refuses to purchase, Freddie Mac may require the Seller to substitute in its
place another Mortgage that is satisfactory to Freddie Mac.

1301.6: Seller authorized to sell Mortgage (06/03/19)

The Seller must have the full legal authority, must have taken all action required by law and by
its organizational documents and must have obtained any consents required, to sell, transfer and
assign a Mortgage to Freddie Mac free and clear of all claims, security interests or other
encumbrances.

The Note and the Security Instrument must be enforceable by the Seller. Transfer of the Note
and the Security Instrument in whole or in part to any subsequent purchaser must not detract
from their enforceability. The Purchase Contract must have been duly authorized, executed and
delivered by the Seller and must be valid, binding and enforceable according to its terms and
conditions.

Compliance with the terms and conditions of the Purchase Documents by the Seller must not
conflict with, result in a breach of or default under or be adversely affected by the following:

m Any terms and conditions of the charter or bylaws or other type of organization constituent
documents of the Seller

m Any agreement or instrument to which the Seller is a party
m Any judgment, order or regulation to which the Seller is subject

Each Seller that is an “insured depository institution,” as that term is defined in

Section 1813(c)(2) of Title 12 of the United States Code, as amended, acknowledges, agrees,
covenants, represents and warrants to Freddie Mac that the Seller’s Master Agreements and other
applicable Purchase Documents entered into by and between the Seller and Freddie Mac:

m Are in writing or are Records or Electronic Records, as those terms are defined in Section
1401.2

m  Were executed or authenticated by the Seller and Freddie Mac contemporaneously with the
agreement reached by the Seller and Freddie Mac for sale of Mortgages by the Seller to
Freddie Mac in return for cash and/or UMBS®, MBS, Supers® or WAC ARM PCs received
by the Seller

m  Were approved by the Seller’s board of directors or the Seller’s officers or employees who
were duly authorized by the board of directors to enter into such agreements and board
approvals, resolutions and/or delegations of authority are reflected in the minutes of the
board, and
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m Have been, continuously, from the time of their execution or authentication, official records
of the Seller

1301.7: Servicer authorized to service (03/02/16)

The Servicer must be eligible to service Mortgages for Freddie Mac under the requirements of
the Purchase Documents. The Servicer warrants that it has complied with all applicable laws
related to licensing, qualification to do business or approval to service Mortgages. The Servicer
also warrants that the Purchase Documents have been duly authorized, executed and delivered
and are valid and enforceable according to their terms. The Servicer further warrants that
compliance with the terms and conditions thereof will not conflict with, result in a breach of or
default under, or be adversely affected by the following:

m  Any terms and conditions of the Servicer’s charter
m Any agreement or instrument to which the Servicer is a party

m  Any judgment, order or regulation to which the Servicer is subject

1301.8: Warranties and representations by the Seller
(08/02/23)

As of the Delivery Date, the Funding Date or the Settlement Date (as applicable), and the date of
any substitution of Mortgages pursuant to the Purchase Documents, the Seller makes the
warranties and representations in this section for each Mortgage purchased by Freddie Mac. The
Seller is fully liable for all warranties and representations made to Freddie Mac, regardless of
whether the Seller originated the Mortgage.

(a) General warranties and representations

1. The terms, conditions and requirements stated in the Purchase Documents have been
fully satisfied

2. All warranties and representations of the Seller are true and correct
3. The Seller is in compliance with its agreements contained in the Purchase Documents

4. The Seller has not misstated, misrepresented or omitted any material fact about the
Mortgage
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5. The Seller has given correctly and on a timely basis to the Borrower all disclosures and
notices required under Applicable Laws and the terms of the Note and the Security
Instrument

6. With respect to each ARM, the Seller has calculated any and all adjustments to the
interest rate or the monthly payment correctly and given on a timely basis any and all
notices of such adjustments completely in accordance with the terms of the Note and the
Security Instrument and with the requirements of applicable law

7. The Seller has adopted Exhibit 35, Appraiser Independence Requirements, and for each
conventional Mortgage, the appraisal was obtained in a manner consistent with Exhibit
35

8. No person or entity on the Freddie Mac Exclusionary List as of the Note Date played a
role, as described in Section 3101.1, in the origination or sale of such Mortgage or the
related real estate transaction

9. Solely with respect to a Mortgage registered with MERS®, MERS is the mortgagee of
record (either by being named in the Security Instrument as nominee for the Seller, or by
being named as the assignee in a recorded assignment of the Security Instrument), or,
where applicable, MERS is not the mortgagee of record for purposes of MERS
iRegistration

Upon Freddie Mac’s written request, either before or after the Funding Date, the Seller will
supply evidence satisfactory to Freddie Mac of the Seller’s compliance with any provision of
the Purchase Documents. Before the Funding Date, the Seller must obtain Freddie Mac’s
written approval of any waivers or modifications to the provisions of the Purchase
Documents.

The Seller represents and warrants that all persons executing documents on behalf of the
Seller are duly authorized to do so.

The Seller warrants that it and, if applicable, the originator of the Mortgages it sells to
Freddie Mac have complied with all applicable laws relating to licensing, qualification to do
business or approval to originate Mortgages.

Before the Funding Date, the Seller may contact Freddie Mac to request review of a
Mortgage in order to obtain a waiver of the warranty requirements of Sections 3101.1(d) and
1301.8(a)(8). The Seller should make such request to the Freddie Mac Fraud Mailbox at
Mortgage_Fraud_Reporting@FreddieMac.com. As part of the request, the Seller must
inform Freddie Mac of the nature and extent of the role played by the person or entity on the
Exclusionary List in connection with the Mortgage and must provide other relevant
information upon request. If Freddie Mac reviews the Mortgage and subsequently elects to
purchase the Mortgage, Freddie Mac will provide the Seller with written notice of such
election, in which case the warranty concerning the involvement of an excluded person or
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entity will not be applicable to the sale of the Mortgage. All other requirements of the
Purchase Documents relating to the sale of the Mortgage will remain in full force and effect.
Freddie Mac’s election to review and its decision to purchase such a Mortgage are within its
sole discretion.

(b) Seller sole Mortgage owner; Mortgage not subject to any other interest

(i)

(i)

As of the Delivery Date, the Seller must be the sole owner of the Mortgage.

As of the Funding Date or the Settlement Date, whichever is applicable, all Mortgages
purchased by Freddie Mac must be free and clear of all claims, security interests or other
encumbrances. The Seller agrees to take or cause to be taken such further actions,
including without limitation, the preparation, execution and filing of additional
documents and instruments, as may be reasonably necessary to assure and confirm to
Freddie Mac that the Mortgages purchased by Freddie Mac are free and clear of any and
all security interests as of the Funding Date or the Settlement Date.

The Seller warrants to Freddie Mac that as of the Freddie Mac Funding Date (Cash
programs) or Settlement Date of the UMBS®, MBS, Supers® or WAC ARM PC
(Guarantor programs), the Mortgage is not subject to any other interest.

The Seller further warrants and agrees not to sell, assign, convey, hypothecate, pledge or
in any other way transfer, conditionally or otherwise, its interest in a Mortgage that
Freddie Mac has purchased, except as expressly permitted in the Purchase Documents.

(c) eMortgage representations and warranties

For additional representations and warranties related to eMortgages, see Section
1402.8(c)(viii).

1301.9: Servicer agreements (06/12/19)

In addition to general warranty statements elsewhere in this Guide, the Servicer agrees that, in
Servicing Mortgages and REO for Freddie Mac, the Servicer will:

Comply with the Purchase Documents and any instruction, request or requirement issued by
Freddie Mac

Abide by Freddie Mac’s decision with respect to any of the Mortgages or REO

m Hold Freddie Mac harmless for any loss the Servicer may suffer from any decision made by
Freddie Mac with respect to any of the Mortgages or REO
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m Reimburse Freddie Mac for any expenses (including court costs and reasonable attorney fees)
incurred by Freddie Mac, at its sole discretion, in remedying or correcting any failure of the
Servicer to service a Mortgage or REO in accordance with the requirements of the Purchase
Documents

m Reimburse Freddie Mac for any costs incurred by Freddie Mac as a result of a Servicer’s
delays in meeting the foreclosure or bankruptcy timelines when the delay results from any
failure of a Seller/Servicer to originate a Mortgage or service a Mortgage or REO in
accordance with the requirements of the Purchase Documents; such costs to be determined in
Freddie Mac’s sole discretion.

1301.10: Survival of warranties; remedies (03/02/16)

The warranties and representations in the Purchase Documents for any Mortgage purchased by
Freddie Mac survive payment of the purchase price by Freddie Mac. The warranties and
representations are not affected by any investigation made by, or on behalf of, Freddie Mac,
except when expressly waived in writing by Freddie Mac.

When any party has purchased a Mortgage from Freddie Mac that Freddie Mac previously
purchased from a Seller, Freddie Mac may exercise any rights or remedies at law or in equity on
behalf of the party to the extent that the party does not affirmatively do so. Freddie Mac may also
exercise its discretion to disqualify or suspend a Seller or a Servicer pursuant to Chapter 2301 or
Section 9102.1.

For each Mortgage purchased by Freddie Mac, the Seller and the Servicer agree that Freddie
Mac may, at any time and without limitation, require the Seller or the Servicer, at the Seller’s or
the Servicer’s expense, to make such endorsements to and assignments and recordations of any
of the Mortgage documents so as to reflect the interests of Freddie Mac and/or its successors and
assigns.

1301.11: Enforcement of representations and
warranties related to underwriting of the Borrower,
Mortgaged Premises and project (08/02/23)

Freddie Mac will not exercise its remedies, including the issuance of a repurchase request, in
connection with the Seller/Servicer’s breaches of certain selling representations and warranties
as described below. Mortgages that are processed by the Seller through Freddie Mac Loan
Advisor® (Loan Collateral Advisor® and Loan Product Advisor®) may also qualify for additional
enforcement relief related to value, condition and marketability, provided certain conditions are
met. See Section 5602.2 for details.
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Selling representation and warranty framework

The requirements below are effective for Mortgages with Freddie Mac Settlement Dates on
and after July 1, 2014.

(a) Representations and warranties

For Mortgages, including Mortgages sold pursuant to negotiated provisions, that comply with
the eligibility requirements set forth in (b) below, Freddie Mac will not exercise its remedies,
including the issuance of a repurchase request, in connection with the Seller/Servicer’s
breaches of selling representations and warranties in the topics, chapters and sections of the
Guide listed in the table below?, relating to:

m The underwriting of the Borrower, which includes the Seller’s assessment of the
Borrower’s loan terms, credit history, employment and income, assets, and other
financial information used for qualifying the Borrower for the Mortgage

m The underwriting of the Mortgaged Premises, which is the analysis of the description and
valuation of the Mortgaged Premises to determine its adequacy as collateral for the
Mortgage

m The underwriting of the project in which the Mortgaged Premises is located, which is the
analysis of the Planned Unit Development (PUD), Condominium Project or Cooperative
Project

! This includes the topics, chapters and sections as amended by the Seller’s Purchase Documents, if applicable.

For Guide provisions not listed in this table, the Seller/Servicer will continue to be
responsible for representations and warranties for the life of the loan.

Guide Title of topic, chapter or section and where
topic/chapter/section | noted, exclusions to provisions in the
topic/chapter/section

Note: Where the following provisions of the Guide
contain references to requirements located in other
topics, chapters and/or sections of the Guide,
Freddie Mac will not exercise its remedies in
connection with breaches of representations and
warranties related to those requirements only if the
topic/chapter/section where the requirement is
located is included below.

Section 4101.1 The Mortgage Application
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Guide Title of topic, chapter or section and where
topic/chapter/section | noted, exclusions to provisions in the
topic/chapter/section

Note: Where the following provisions of the Guide
contain references to requirements located in other
topics, chapters and/or sections of the Guide,
Freddie Mac will not exercise its remedies in
connection with breaches of representations and
warranties related to those requirements only if the
topic/chapter/section where the requirement is
located is included below.

Section 4201.1 Investment Quality Mortgage, with the following

exceptions:

m The Mortgage is adequately secured by real
property

m For all Mortgages with Application Received
Dates on or after July 1, 2021, and all Mortgages
with Settlement Dates after August 31, 2021, all
ATR Covered Mortgages sold to Freddie Mac
must satisfy the requirements in the Revised
General QM Rule

Section 4201.4 Term, with the following exceptions:

For a Mortgage with an Application Received Date
prior to January 10, 2014, and a Freddie Mac
Settlement Date on or before July 31, 2014: The
Mortgage must not have an original maturity that
exceeds 40 years from the Origination Date or the
Effective Date of Permanent Financing for a
Construction Conversion or Renovation Mortgage.
For a Mortgage with an Application Received Date
on or after January 10, 2014, or a Freddie Mac
Settlement Date after July 31, 2014: The Mortgage
must not have an original maturity that exceeds 30
years from the Origination Date or the Effective
Date of Permanent Financing for a Construction
Conversion or Renovation Mortgage.

Subsection 4201.5(c) | Age of Collateral Documentation: Settlement Dates
More than 120 days After the Note Date

Section 4201.8 Assumption of Mortgage
Section 4201.13 No Circumstances Adversely Affecting Value of
Mortgage
Section 4201.14 Mortgages Secured by Primary Residences
Section 4201.15 Second Home Mortgages
Section 4201.16 Investment Property Mortgages
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Guide Title of topic, chapter or section and where
topic/chapter/section | noted, exclusions to provisions in the
topic/chapter/section

Note: Where the following provisions of the Guide
contain references to requirements located in other
topics, chapters and/or sections of the Guide,
Freddie Mac will not exercise its remedies in
connection with breaches of representations and
warranties related to those requirements only if the
topic/chapter/section where the requirement is
located is included below.

Section 4201.17 Purchase Requirements for Mortgages Secured by
Properties with Resale Restrictions (Effective as of
November 5, 2018, Section 4201.17 is deleted and
the content has moved to Chapter 4406)

Section 4201.18 Impact of Contaminated Sites

Section 4201.20 Blanket Mortgages

Chapter 4203 Maximum Loan Amounts and LTV, TLTV and
HTLTYV Ratios

Chapter 4204 Secondary Financing and Other Financing

Arrangements, with the following exceptions:

m The requirement that for any Mortgage with a
buydown plan, the initial interest rate may not be
more than 3% below the Note Rate and the
buydown plan may not extend for more than 3
years

m Subsections 4204.4(b) and 4204.4(c) regarding
Borrower qualification and qualifying rates, as
follows: For all Mortgages with Application
Received Dates on or after July 1, 2021, and all
Mortgages with Settlement Dates after August
31, 2021, the qualifying rate must, at a minimum,
equal the maximum interest rate that may apply
during the first five years after the date on which
the first regular periodic payment will be due,
based on the loan amount over the loan term.

Topic 4300 Refinance Mortgages

With the exception of Section 4301.3 regarding
refinance practices

Subsection 4401.8(b) | ARM qualifying rates, with the following exception:
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Guide Title of topic, chapter or section and where
topic/chapter/section | noted, exclusions to provisions in the
topic/chapter/section

Note: Where the following provisions of the Guide
contain references to requirements located in other
topics, chapters and/or sections of the Guide,
Freddie Mac will not exercise its remedies in
connection with breaches of representations and
warranties related to those requirements only if the
topic/chapter/section where the requirement is
located is included below.

For all Mortgages with Application Received Dates
on or after July 1, 2021, and all Mortgages with
Settlement Dates after August 31, 2021, the
qualifying rate must, at a minimum, equal the
maximum interest rate that may apply during the
first five years after the date on which the first
regular periodic payment will be due, based on the
loan amount over the loan term.

Chapter 4402 Seller-Owned Converted and Seller-Owned
Modified Mortgages

Chapter 4404 Land Contract; Contract for Deed

Chapter 4405 Energy Conservation Improvements

Chapter 4406 Mortgages Secured by Properties Subject to Resale
Restrictions

Chapter 4407 Properties Affected by Disasters

Topic 4500 Affordable Mortgages and Duty to Serve

Topic 4600 Special Freddie Mac Mortgage Products

Subsection 4701.2(a) | Financed Premiums (Mortgage Insurance
Premiums)

Topic 5100 Determining Borrower Eligibility

With the exception of:

m Section 5103.2 regarding requirements for
permanent and nonpermanent resident aliens
m Section 5103.5 regarding requirements for living

trusts
Topic 5200 Credit Assessment
Topic 5300 Stable Monthly Income and Asset Qualification
Sources
Topic 5400 Evaluation of Monthly Obligations
Topic 5500 Assets
Topic 5600 Property Eligibility and Appraisal Requirements

With the exception of:
m Subsection 5601.1(a), Eligible properties
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Guide
topic/chapter/section

Title of topic, chapter or section and where
noted, exclusions to provisions in the
topic/chapter/section

Note: Where the following provisions of the Guide
contain references to requirements located in other
topics, chapters and/or sections of the Guide,
Freddie Mac will not exercise its remedies in
connection with breaches of representations and
warranties related to those requirements only if the
topic/chapter/section where the requirement is
located is included below.

m Subsection 5603.1(a) relating to Exhibit 35,
Appraiser Independence Requirements

m  Subsection 5603.1 relating to the Uniform
Standards of Professional Appraisal Practice
(USPAP)
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Guide Title of topic, chapter or section and where

topic/chapter/section | noted, exclusions to provisions in the

topic/chapter/section

Note: Where the following provisions of the Guide

contain references to requirements located in other

topics, chapters and/or sections of the Guide,

Freddie Mac will not exercise its remedies in

connection with breaches of representations and

warranties related to those requirements only if the

topic/chapter/section where the requirement is

located is included below.

Chapter 5701 Condominiums

With the exception of:

m Section 5701.2 relating to project insurance
requirements

m Section 5701.2 relating to title insurance

m Subsection 5701.3(a), Projects in which the unit
owners do not have an undivided ownership or
leasehold interest in the land on which the
project is located

m Subsection 5701.3(b), Condominium Hotel

m Subsection 5701.3(d), Project with Excessive
Commercial or Non-residential Space

m Subsection 5701.3(c), Tenancy in Common
Apartment Project

m Subsection 5701.3(f), Timeshare Project or
Project with Segmented Ownership

m Subsection 5701.3(g), Houseboat Project

m Subsection 5701.3(k), Continuing Care
Retirement Community (CCRC)

m Subsection 5701.3(l), Manufactured Homes

m Subsection 5701.3(m), Project with Mandatory
Dues or Similar Membership Fees for Use of
Amenities Such as Clubhouses or Recreational
Facilities

m Subsection 5701.6(c), Compliance with Laws

m Subsection 5701.6(f), Limitations on Ability